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To develop competency of students to solve problems relating special
areas in accounting including accounting for services sector.
To understanding of Financial Reporting practices.
To familiarizethe studentwith procedure of accounting for Taxation.
To provide understanding of Direct Taxes including Rules pertaining
thereto and their application to different business situaiions.
To understand principles underlying the Service Tax.
To understand basic concepts of Goods and Service Tax.

(TERM - r)
SPECIALIZBD AREAS IN ACCOUNTING

ACCOUNTING FOR CONSTRUCTION CONTRACTS
Introduction - Accounting Treatment - percentage of completion Method,
completed contract Method. provision for foreseeable losses-principles to
be followed while taking credit for profit on incomplete contracts, valuation
& disclosure of work-in-progress, escalation clause, preparation of contract
accounts.AST

ACCOUNTING FOR CORPORATE RESTRUTURING:
Amalgamation - Absorption - External reconstruction,
problems only) - Internal Reconstruction - reparation of
Internal Reconstruction.

(Advanced

Scheme of

F'UND BASED ACCOUNTING:
Introduction - Special Features of Accounting for Educational Institutions,
Accounting for Government Grants as dance notes issued by the ICAI.



SERYICES SECTOR ACCOUNTING:
A. Hotel accounting - introduction _ visitors, Iedger.
B. Hospital accounting - Introduction_ capital and revenue

expenditure OpD & IpD Register.
c. Transport undertaking - Introduction - preparation of final Accounts- Accounting o fRoadways preparation of finar u".ount" - i[ eoot.

CORPORATE F'INANCIAL REPORTING:
Issues and problems with reference to published financial statements of
companies' FinanciarReporting in respect ofMutuar Funds, Non Banking
Financial Companies, Merchant Bankers, Stock Brokers

ACCOUNTING FOR CORPORATE TAXATION:

{' Alounting for Income Tax: provision for Taxation - Advance Tax-completion ofAssessment - corporate Dividend Tax-Tax Deducted atSource Deferred Tax as per AS.2i.
B. Accounting treatment of Goods and Service Tax.

CTERM- ID

BUSINESS TAX ASSESSMENT & PLANMNG

ASSESSMENT OF VAPJOUS ENTI'_TIES
l. Assessment of Companies
2. Assessment of Co-operative Societies
3. Assessment of Charitable Trusts

Income Tax authorities, Return of Income, procedure for Assessment -Ty-pes of assessment, Appeals and Revision, Deduction of Tax at source _
Advance payment of Tax - Deduction and coilection of rax At source-
Interest and penalties, offences and prosecutions - Refund of Tax_Transfer
Pricing @omestic & International Transactions)

s on TDS, Advance Tax & Interest Calculation

considerations in relation to Business.

TAX PLANMNG:
Meaning of tax planning and management, tax evasion and tax avoidance-
fat1ry and scope of tax pranning uid.nunug.ment in the corporate sector-
Justification of corporate tax planning and management. Tax pranning

GOODS AND SERYICE TAX:



AI OVERVTEW & EVALUATTON OF GST:
Introduction to GST-Key concepts - Taxes under GST - central GST - StateGST - Union Territory GST _ Integrated GST _ Cess
BI REGISTRATION:
Threshold for Registration - Regurar Tax payer - composition Tax payer _
casual Taxable person - Non Resident Taxatre person'- unqr.Identification Number - Registration Number Format.
CI SUPPLY UNDER GST: -
Supply - Valuation of Supply (Numerical on Valuation and Calculation ofTax) - Place of Supply.
DI INPUT TAX CREDIT UNDER GST AND RETURNS:

Ili.t:L::dit process - Negative List for Input tax credit _ Input TaxCredit Utilization- Input Tai Credit Reversal.

Notes:

l. Theory questions will carry 30oZ marks.
2. P_racticalproblems will camy T}yomarks.
3' Relevant Accounting standards to be studied under each topic
4' Amendments made prior to commencement of Academic year in the relevant act

should be considered.

List of Books Recommended for Study :

l. Shukla and Grewal: Advanced Accounts. (s. chand & co. Ltd. New Derhi)2. Jain and Narang: Advanced Accounts.(K aryanipubrishers, Ludhiana)
3. sr. K. Paul: Accountancy, vorume-I and II.(New centrar Book Agency, Korkata)
4. R. K. Lele and Jawaharrar: Accounting Theory (Himaraya pubrishers)
5. Dr. L. S. Porwal: Accounting Theory (Tata McGraw Hill).
6' Robert Anthony, D.F.Hawkins & K.A. Merchant: Accounting Text &

Cases (Tata McGrawHill).
7. Dr. S. N. Maheshwari: corporate Accounting (viakas publishing House pvt.

Ltd. New Delhi)
8' Dr'Ashok sehgal & Dr.Deepak Sehgal: Advanced Accounting (Taxmann, New Delhi).
9. Guidance Notes issued by Institute of chartered Accountants of India. on :

a. Accounting for Goods and ServiceTax :

b. Accounting for Fringe Benefits Tax :



c. Accounting for Corporate Dividend Tax:

10. Relevant guidance notes issued by the ICAI.
11. Dr. vinod Singhania: Direct Taxes, Law and practice, Taxman publication, New

Delhi.
12. Dr. Bhagawati Prasad: Direct
13. Girish Ahuja and Ravi Gupta:
14. T. N. Manoharan: Hand Book
15. B.B. Lal & N.Vashisht: Direct

Taxes

Direct Taxes, Bharat Law House, New Delhi.
of lncome Tax Laws
Taxes (Pearson)
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