SAVITRIBAIPHULEPUNEUNIVERSITY-DEPARTMENTOFECONOMICS
REVISEDSYLLABUSFORM.A.ECONOMICS(NEP2020)-JULY2023

SemesterI: EC-101MICRO-ECONOMICANALYSIS

MajorMandatoryCourseinSemesterITotalCredits:4TheoryCredits:3 PracticalCredits:1

Topicl:Introduction

1)
2)
3)

IntroductiontoMicroEconomicsanditsScope
BasicConcepts:UseValue,ScarcityValue
ToolsofAnalysis:EquilibriumandOptimization

Topicll:ConsumerTheory

4)
5)

TheConceptandMeasurementofUtility: CardinalandOrdinal Approaches
TheoryofConsumerChoice:MarginalUtilityTheory
TheoryofConsumerChoice:IndifferenceCurve AnalysisInco

meandPriceExpansionPaths

ConsumerDemandCurveandMarketDemandCurve.
TheoryofConsumerChoice:RevealedPreferenceTheory. AxiomsofRevealedPreferenceTheory
ConceptofElasticity: Price,IncomeandCrossElasticity.

Topiclll:ProductionTheory

1)
2)
3)
4)
5)

ProductionFunction—Onefactor, Twofactors:Isoquants.
LawofVariableProportions,ReturnstotheVariableFactor,ReturnstoScale,
Producer’sEquilibriumwithOneFactor. Diagrammatictreatment

CostCurves:Total, AverageandMarginal CostCurves,ShortRunandLongRunCosts.
DerivationofSupplyCurve,FirmandIndustry,ShortRunandLongRun.

TopiclV:Markets

1)
2)

3)
4)
5)

6)
7)

VarioustypesofMarketsProductMarket,FactorMarket.

BasicMarketsandtheirStructures: PerfectCompetition,Monopoly,MonopolisticCompetitionandOligo

poly,Monopsony andBilateralMonopoly

PerfectCompetition: EquilibriumoftheFirmandMarket
Monopoly:EquilibriumoftheFirm.PriceDiscriminationunderMonopoly
MonopolisticCompetition:EquilibriumofFirm,Non-
PriceCompetition,SellingCostsandProductDifferentiation inMonopolisticCompetition.
Oligopoly:TypesofOligopolies.Cournot’sModelofNon-CollusiveOligopoly.(Duopoly)
GoalofProfitMaximizationinOligopoly

TopicV:TheoryofPublicChoiceorSocialWelfare

1) ProblemsinMeasuringSocial Welfare

2) Benthem’sApproachtoMeasuringSocialWelfare

3) Pareto’sOptimalityCriteriaforMeasuringSocialWelfare
4) CompensationCriteria:Hicks,KaldorandScitovsky.

5) Arrow’sSocialWelfareFunctionandImpossibilityTheorem
6) AmartyaSen’sCapabilityApproachtoSocialwelfare

Practical: Studentwillhavetostudyandassessareallifemarketthroughprimaryorsecondarydata



MethodofEvaluation:Evaluationcanbedividedintointernalandexternalassessment;theinternalscan
compriseoftests,assignments,quizzes,presentation etc.

RecommendedBooks

1. Hirschleifer J and A. Glazer (1997): Price Theory and
Applications,PrenticeHallofIndia,NewDelhi.

2. PindyckandRubinfeld(1995):Microeconomics,PrenticeHallInternationalInc.

3. Sen,Anindya(1999):MicroEconomics:TheoryandApplications,Oxford
UniversityPress,New Delhi.

4. MisraS.K.andV.K.Puri(2001):AdvancedMicroeconomicTheory, Himalay
PublishingHouse,NewDelhi.

5. Varian,Hal(1996):IntermediateMicroeconomics, W.W.NortonandCompany,NewY ork.




SAVITRIBAIPHULEPUNEUNIVERSITY-DEPARTMENTOFECONOMICS
REVISEDSYLLABUSFORM.A.ECONOMICS(NEP2020)-JULY2023
Semesterl:EC-102 PUBLIC ECONOMICS

MajorMandatoryCourseinSemesterITotalCredits:4TheoryCredits:3 PracticalCredits:1

Pedagogy and Learning Outcomes

Public economics is the study of government policy with reference to economic efficiency and equity. This
paper deals with the nature of government intervention and its implications for allocation, distribution and
stabilization. It involves a formal analysis of government taxation and expenditures. It elaborates on the basic
topics including public goods, market failures and externalities. This paper, though is not divided into separate
sections, the first two modules mainly deal with the theory of public economics and the other with the Indian
public finances. It looks at aspects of taxation of the centre, states and the local governments and the issues of
fiscal federalism and decentralisation in India. This course thus will be useful for students aiming towards
careers in the government sector, policy analysis and even journalism.

Module 1Introduction and Scope of Public Economics

Role of government: Traditional to Modern

Allocation, Distribution and Stabilization by Government, Fiscal Policy: Automatic and Discretionary
stabilizers

Government in a mixed economy, public and private sector, government as an agent for economic planning
and development

Module 2 Analysis of Public Goods
Private goods, Public goods, Club goods and Merit goods. Lindahl Model
Pareto Optimality, Market failure, Externality and Free Rider Problem

Module 3 Taxation theories and Indian Tax Structure

Concept of Incidence and theory of incidence

Approaches to Taxation: Benefit and ability to pay

Major issues in Indian Taxation: Taxation of agriculture, Expenditure tax, Taxes on Services,Issue of
Subsidies

Goods and Services Tax (GST)

Module 4 Public Expenditure with reference to India

Theories of Public Expenditure: Wagner’s law and Wiseman-Peacock hypothesis, Arrow’s Impossibility
Theorem, Social Cost-Benefit Analysis

Structure and growth of public expenditure in India

Module 5 Fiscal Federalism in India

Vertical and horizontal imbalance in India

Assignment of function and sources of revenue: Constitutional provisions, Finance Commission and Planning
Commission

Devolution of resources and grants: Theoretical and Practical Approach with reference to India Criteria for
Resource transfer from union to state

Major issues in Centre-state financial relations in India

Module 6 Fiscal Imbalance and Issue of Public Debt in India
Budget Deficits and Public Debt in India



Reading List

Musgrave R. A. and Musgrave P. S. — The theory of Public Finance (different editions)

Stiglitz Joseph — Economics of the Public Sector (different editions)

Herber — Modern Public Finance (different editions)

Ulbrich — Public Finance in Theory and Practice

Bagchi A. — Readings in Public Finance

Various Budget Documents in India

Finance Commissions Reports

Economic surveys in India

Dasgupta, D., De, S. (2012). Fiscal deficit. In The new Oxford companion to economics in India.
Oxford University Press

Rao, M. (2005). Changing contours of federal fiscal arrangements in India. In A. Bagchi (ed.):
Readings in public finance. Oxford University Press

Rao, M., Kumar, S. (2017). Envisioning tax policy for accelerated development in India. Working
Paper No. 190, National Institute of Public Finance and Policy.




SAVITRIBAIPHULEPUNEUNIVERSITY-DEPARTMENTOFECONOMICS
REVISEDSYLLABUSFORM.A.ECONOMICS(NEP2020)-JULY2023
SemesterI: EC-103INTERNATIONAL TRADE-PURE THEORY

MajorMandatoryCourseinSemesterITotalCredits:4TheoryCredits:3 Practical Credits:1

This course is designed to make the students build their capacities in understanding the traditional and modern
trade theories with application of the existing trade practices and trade patterns. This paper is an analytically
study of the role of trade and trade policy in economic growth and development of the country.

From classical to the modern trade theories, evidences of inter and intra-industry trade, product life cycle,
concepts, and significance of terms of trade, different cases of regional integration, free trade vs-controlled
trade, etc. all of this emphasizes on both, the strong theoretical base as well as their practical implications.
Students will be exposed to the analytical, critical, and practical angles of the countries’ trade policy and
overall trade practices across the World.

Pedagogy:

Every topic scheduled for discussion will be explained in detail by the instructor and then it will be connected
to real life cases and related issues through case studies or newspaper cuttings. Research papers will also be
incorporated in the course facilitation. Intention here is to develop the analytical as well as critical
understanding of the topic among the students. Practical implications of the course will be incorporated
through different forms of on-field/ off-field assignments. Students are expected to participate through group
discussions, presentations, etc.

Method of Instruction:

1. Lectures — chock and board method along with smart class-room utilization.

2. Discussions (Case study/Newspaper cuttings/ research papers, etc.)

3. Group work/Presentations/ data collection and interpretations/ analytical piece of work by the students
4. Presentations.

Combination of the above methods.

Method of Evaluation:
1. 75 marks - theoretical aspect of the paper
2. 25 marks - the practical aspect of the course
3. External exam — 50 marks
4. Internal Exam — 25 marks- theoretical aspect —25 marks for practical aspect.

EC-103 International Trade -Pure Theory

Topic 1 — Overview of classical and modern trade theories - Classical theories of trade — Ricardo and the
concept of Comparative Cost theory - opportunity cost, Heckscher Ohlin theorem, Verification of physical
criterion and price criterion, Leontief paradox, Factor price equalization and explanation with Edgeworth Box
diagram

production possibility curve - Community indifference curve - Gain from trade - Offer curve - Determination
of international equilibrium price - Different concepts of terms of trade - Factors affecting terms of trade.
Topic 2 — New trade theories- New theories of trade, product life cycle and technology gap models,
Preference similarity and intra-industry trade, economies of scale and monopolistic competition — Krugman,
Theory of economic geography — Krugman, Neo-Heckscher Ohlin theorem

Topic 3 — Terms of Trade- Gains from trade — offer curve, Growth and Terms of Trade, Different concepts of
5



Terms of Trade and factors affecting Terms of Trade

Topic 4 — Trade Policy- Free trade vs. controlled trade, Tariffs and non-tariff barriers on trade, Effects of
tariffs under partial equilibrium. (Price effect, terms of trade effect, competitive effect, income effect, revenue
effect), Effects under general equilibrium, Stolper — Samuelson theorem

Topic 5 — Regional Integration- Customs Unions: Features of customs union theory, Trade creation and trade
diversion under customs union (with graphical treatment), general and partial equilibrium — static and dynamic
affects The creation of European Union.

Extra readings on GATT and WTO- International trade agreements. Dunkel proposal, WTO, Important
Agreements under WTO, Major developments since 1995, Expected effects on the Indian economy.

Recommended readings

Paul R. Krugman & Maurice Obstfeld (2009) International Economics Theory and Policy. Pearson
Education Publication New Delhi

Chacholiades, M. (1990), International Trade : Theory and Policy, McGraw Hill, Kogakusha, Japan.
Kindleberger, C.P. International Economics, R.D. Irwin, Homewood.

Salvatore, D. (1997), International Economics, Prentice Hall, Upper Saddle River, N.J., New York.
Soderston, Bo (2005), International Economics, The Macmillan Press Ltd.,London.

GATT, the Dunkel Draft and India J. M. Economic and Political Weekly,Vol. 27, No. 4 (Jan. 25,
1992), pp. 140-142

Bagwell, K. and Staiger, R.W. (2018): Handbook of Commercial Policy, Vol 1A and1B, North-
Holland: Elsevier.

Irwin, Douglas (2015): Free Trade Under Fire, Princeton University Press.

Feenstra, Robert C. (1992): "How Costly is Protectionism?” The Journal of Economic Perspectives 6(3):

159-78.

Baldwin, Robert E. (1989): ”The Political Economy of Trade Policy.” The Journal of Economic
Perspectives 3(4) : 119-35.

Krugman, Paul R.(1987): ”’Is Free Trade PassAl’?” ~ The Journal of Economic Perspectives 1(2): 131-
44,

Grossman,G. and Helpman, E. (1994): ”Protection for Sale” American Economic Review 84(4): 833-
50.

Bagwell, Kyle, and Staiger, R. W. (1999): ”An Economic Theory of GATT.” American Economic
Review 89(1) : 215-48.




SAVITRIBAIPHULEPUNEUNIVERSITY-DEPARTMENTOFECONOMICS

REVISEDSYLLABUSFORM.A.ECONOMICS(NEP2020)-JULY2023
SemesterI:EC-104RURALDEVELOPMENT

MajorMandatoryCourseinSemesterITotalCredits:2TheoryCredits:1 PracticalCredits: 1

Learning outcomes: At the end of this course a student should get an understanding of a rural area, its
differences fromurban areas,itsspecialproblemsandthesolutionsadopted to dealwiththese.

Topicl:RuralEconomy:AnIntroduction

DefinitionofaRuralArea

How a Rural Area is Different From an Urban Area Characteristics of a
Rural Area

Topic 2: Theories of Rural DevelopmentCauses of
Underdevelopment of Rural areas Development of
Rural Area — Classical Approach Endogenous Theory of
Rural Development
RuralWebTheoryofRuralDevelopment
Neo-EndogenousTheoryofRuralDevelopment

Topic3:MajorProblemsofRuralAreas
Underdeveloped Agriculture Lack

of Water Resources Lack of

Infrastructure

Lack of Employment Opportunities Migration to
Urban Areas

Topic4:RuralDevelopmentSchemesandProgrammesinlndia
IntegratedRuralDevelopmentProgramme(IRDP)

Mahatma Gandhi Rural Employment Guarantee Scheme (MNREGA) Micro
Finance and Self Help Groups

Practical:Studentisexpectedtoworkinoneoftheaboveareasusingempiricalsecondary dataor through a field visit.

MethodofEvaluation
Evaluationcanbeamixofinternaltests,assignments,quizzes,presentationsetc.

SuggestedReadings:

1.

DattGauravand AshwiniMahajan: DattandSundharam’sIndianEconomy,S.Chand and Company
Private Limited, New Delhi. (Available in Hindi also)

Green,GaryPaul(2013):HandbookofRuralDevelopment,EdwardElgarPublishing Limited.

Guinjoan Eloi, Anna Badia, Antoni Tolla (2016): The New Paradigm of Rural Development:
Theoretical Considerations and Reconceptualization Using the “Rural
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Web”BoletindelaAsociaciondeGeografosEspanolesN017-2016;pages495-500.ISSN
0212-9426.

PuriandMishra:IndianEconomy,HimalayPublishingHouse.(AvailableinHindialso)

Ray,Christopher(2001):CultureEconomies: APerspectiveonL.ocalRural Development in Europe,
Center for Rural Economy, New Castle University, UK.

Van der Ploeg, J.D. and Terry Marsden (2008): Unfolding Webs: The Dynamics of

Regional Rural Development, Royal Van Gorcum,Assen, The Netherlands.




SAVITRIBAIPHULEPUNEUNIVERSITY-DEPARTMENTOFECONOMICS
REVISEDSYLLABUSFORM.A.ECONOMICS(NEP2020)-JULY2023

Semesterl: EC-105BASIC STATISTICS

MajorElectiveCourseinSemesterITotalCredits:4TheoryCredits:3PracticalCredits:1

Learning Outcomes:

L.

Students will learn Algebra which will help them in Data Analysis.

2. Students will learn Descriptive Statistics which will help them simplify complex datasets and analyze
them.
3. Students will learn Sampling Techniques which will help them with Data Collection techniques and
Analysis in research.
Topic I Basic Algebra
1. Ratios
2. Writing a ratio in its simplest form, average rate
3. Direct and Inverse proportion, Problems involving ratio, rate and proportion
4. Expressing one quantity as a percentage of another, comparing two quantities by percentage

greater than 100 %, Increasing/Decreasing a quantity by a given percentage, reverse percentages,
problems involving percentages

Topic II Graphs and Diagrams

1. Graphs and Interpretation of graphs
2. Types of graphs: Bar Diagram, Flow charts, Pie charts, Pictograph, line Graphs, time series
graphs, Stem and leaf Plot, Histogram, Dot Plot, Scatter plot
3. Types of Functions, and functions and graphs
Topic I1I Set Theory

1. Set language and Notations

Topic IV Basic Statistics

1.
2.
3.

Measures of Central Tendency
Dispersion and Standard deviation
Skewness and Kurtosis

Topic V Sampling and Sampling Techniques

1.
2.
3.

Principles of Sampling and factors affecting the inferences drawn from a sample
Concept of population, Sample, Sampling Frame and Sampling unit
Characteristics of representative sample

Sampling error
Types of Probability sampling techniques



6. Types of Non-probability sampling techniques

Recommended Books

A

Basic Statistics - A. L. Nagar and R. K. Das

Mathematics and statistics for Economics- G.S. Monga

Statistical Methods - S.P. Gupta

Statistical Methods — S.C. Gupta

Statistics- Schaum’s outlines , Murray R. Spiegel; Larry J Stephen

10



SAVITRIBAIPHULEPUNEUNIVERSITY-DEPARTMENTOFECONOMICS
REVISEDSYLLABUSFORM.A.ECONOMICS(NEP2020)-JULY2023
SemesterI:EC-106MATHEMATICAL TECHNIQUES FOR ECONOMICS

MajorElectiveCourseinSemesterITotalCredits:4TheoryCredits:3PracticalCredits:1

Learning Outcomes:

1. Students will learn mathematical techniques of optimization which will help them model abstract
theories of Microeconomics and Microeconomics to n-dimensions.

2. Students will learn to apply calculus to the economic concepts.

3. Students will learn to build mathematical models which in turn will help them with the application
of Econometrics

Topic I Calculus
1. The Concept of Limits
2. The Slope of a Curvilinear Function
3. Non-Linear Functions
4. Rules of Differentiation

Topic II Applications of Derivatives in Economics
1. Optimization Techniques
2. Marginal Concepts
3. Optimizing Economic Functions
4. Relationship between Total, Marginal and Average Concepts

Topic IIT Applications of Partial Derivatives in Economics
1. Optimization Techniques

Unconstrained Optimization Problems

Constrained Optimization Problems

Special Matrices (Jacobian and Hessian)

ok wn

The Envelope Theorem

Topic IV Integral Calculus
1. The concept of Definite Integral
2. Rules of Integration
3. Marginal to Total Concepts
4. Application of Definite Integration in Economics

Recommended Readings

1. Introduction to Mathematical Economics - Edward Dowling
Mathematics for Economists - Simon, Carl P. and Lawrence Blume
Fundamental Methods of Mathematical Economics - Alpha C. Chiang

Mathematical Economics — R.G.D. Allen
Mathematics for Economic Analysis - Knut Sydsaeter, Peter J. Hammond

AR

11



SAVITRIBAIPHULEPUNEUNIVERSITY-DEPARTMENTOFECONOMICS
REVISEDSYLLABUSFORM.A.ECONOMICS(NEP2020)-JULY2023

Semesterl: EC-107Research Methodology for Economics

MajorMandatoryCourseinSemesterITotalCredits:4TheoryCredits:4

Course Learning Outcomes

At the end of the Course, the Learner will have

Ability to relate and recognize the broad components of research and research methodology

Ability to demonstrate capabilities to carry out research in the field of social sciences

Ability to apply and examine appropriate methodology for conducting research studies

Ability to analyze and assess research findings one’s research proposals

Ability to demonstrate ethical practices of research and contributing to existing body of Literature

1. Introduction to Research

Characteristics of Good Research; Research in Social Sciences and Research in Economics; Social Science
Research-Scope and Limitations; E-Research- Design, Access and Precautions;

Types of Research (Descriptive vs. Analytical, Fundamental vs. Applied, Qualitative vs.
Quantitative,  Conceptual vs.  Empirical, Empirical vs.Simulationbased,Conclusion  oriented
vs. Decision-oriented, Historical vs. a-historical.)

2. Research Plan & Action

Research Design-Classification, Steps and Phases;

Conceptualizing the Research Topic- Identifying and formulating the objectives.

Review of Literature- Review, Search Procedure and Sources; E-Sources- Process & Caution;
Research Problem- Formulation and Types

Hypothesis- Types and Formulation

3. Data, Collection and Analysis

Research Methods and Techniques- Framework of Investigation, Nature of Problem and Choice of
Appropriate Methodology

Data Collection- Sources of Data-Primary Data and Secondary Data- Types and Methods of Collection;
Sampling- Concept and Types; Case studies; Experimental Method in Social Sciences

Data Analysis- Classification and Types of Analysis; Framework for Quantitative Analysis and
Qualitative Analysis; Tabulation and Presentation; Testing of Hypothesis

4. Research Report Writing

Research Reports- Goals, Types, Layout, Importance of References and Bibliography

Research Ethics- Principles, Consent, Anonymity, Confidentiality and Data Protection, Ethics in E-
Research; Quality and Standards

Basic Reading List:

1. Bryman Alan, Social Research Methods, OUP, 2018

2. Flick Uwe, Introducing Research Methodology, Sage Publications, 2011

3. Guthrie Gerard, Basic Research Methods: An Entry to Social Science Research,
sage Publications, New Delhi, 2010

4. Kothari C.R, Gaurau Garg, Research Methodology, Methods and Techniques, New Age

12



5.
6.

International Publications, 2019
Kumar Ranjit, (2012), Research Methodology, Pearson Education, 2012
Wilkinson & Bhandarkar, Methodology and Techniques of Social Science Research, HPH, 2016
7. Willson Jonathan, Essentials of Business Research: A Guide to Doing Your Research
Project, Sage Publications, 2017

Recommended Readings:

l.
2.
3.

4.

SN

10.
11.

12.
13.

Banamati Mohanty, Statistics for Behavioral and Social Sciences, Sage Texts, 2015

Basotia G.R. Sharma K.K., Research Methodology, Mangal Deep Publications, 1999

Don E. Ehridge, Research Methodology in Applied Economics: Organizing Planning and
Conducting Economics Research’, John Wiley and Sons, 2004

Gopal M.H., An Introduction to Research Procedure in Social Sciences’, Asia Publishing
House, 1971

Krishnaswamy KN, M. Ranganathan, Methodology of Research in SocialSciences, HPH, 2005
Krishnaswamy, O.R., Methodology of Research In Social Sciences, HPH, 1993

Kurein C. T., 4 Guide to Research in Economics,Sangam Publishers for Madras Institute of
Development Studies, 1973

Les Oakshott, Essential Quantitative Methods for Business, Management and Finance, Palgrave
Macmilan, 2012

Moser C.A., G. Kalton, Survey Methods in Social Investigation,Routeledge, 1985

BAV Sharma D Ravindra Prasad and P. Satyanarayana, Research Methods in Social Sciences
Sterling Publishers, New Delhi, 1983

Sadhu AN, Amarjit Singh, Research Methodology in Social Science, HPH, 2007

Thakur Devendra, Research Methodology in Social Sciences, Deep & Deep Publications, 2009
Young P.V., Scientific Social Survey and Research, Prentice Hall —India, 1984

Recommended Journals:

Journal of Mixed Methods Research- Sage

Journal of Applied Social Sciences- Sage

Research in Economics- Elsevier

Social Science Research- Elsevier

The Social Science Journal — Elsevier/ ScienceDirect
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SAVITRIBAIPHULEPUNEUNIVERSITY-DEPARTMENTOFECONOMICS
REVISEDSYLLABUSFORM.A.ECONOMICS(NEP2020)-JULY2023
Semester II:EC-201INTERMEDIATE MACRO ECONOMICS

MajorMandatoryCourseinSemesterIITotalCredits:4TheoryCredits:3 PracticalCredits:1

Pedagogy and Learning Outcomes

The students are expected to know the major macro-economic fundamentals of the economy with
special reference to India. They would understand the integration of monetary and fiscal policies of
the economy and their implications for the External sector too. This course focus on major macro-
economic indicators such as National income, Savings, investments, goods market and so on. Being a
theoretical and a compulsory course, the syllabus is taught through regular lectures along with the
practical and empirical aspects too. Whenever required, different teaching techniques like discussions,
presentations, debates are also exercised.

Module 1 National Income
e Concepts: Gross Domestic Product, Gross National Product, Net Domestic Product- Nominal
and Real domestic product
e Price Indexes and GDP deflator Concept of disposable Income and Relationships between
Income consumption, Saving, Investment, Government Expenditure, Taxes, Imports and
Exports
e National Accounts Statistics-system of national income accounting in India. Green Income

Module 2 Aggregate Supply and Aggregate Demand

e Difference between Potential Output and Actual Output, Classical Approach, Keynesian
approach

e Determination of Equilibrium, of Aggregate Demand and Supply, Determination of output
and employment Effects of change in Aggregate Demand and Supply Curves, Classical
Approach, Keynesian approach-neutrality of money

e Multiplier Concept, Multiplier effect with inclusion of Government sector. (Automatic
stabilizers, balanced budget multiplier)

Module 3 IS-LM Model
e Derivation of IS curve and LM curve, Equilibrium in the Goods and Assets under
fixed and flexible prices, Derivation of aggregate demand schedule
e Monetary and Fiscal policy: The transmission Mechanism, Liquidity Trap, Fiscal policy and
crowding out Optimum Policy mix with IS-LM model.

Module 4 Consumption Saving, Investment Spending
e Consumption and saving
e Theories of consumption: Life cycle hypothesis, Permanent income hypothesis.
e Investment spending, Marginal productivity of capital, Concept of accelerator and super
multiplier.

Module 5 NewKeynesian and Newclassical Approaches:
e The Real Business cycle Theory, The Rational expectations Revolution
e New Classical Macroeconomics:Perfect Information, Rational Expectations, Lucas critique-
Imperfect information and asymmetric information, Real business cycle theory



Module 6 Open Economy Issues
e Open Economy Model: The Mundell - Fleming IS-LM-BP Model, Exchange rate regimes

Suggested Readings:
e RudigerDornbush and Stanley Fisher - Macroeconomics
e Mankiw-Macroeconomics
e Branson-Macroeconomic Analysis
e G. Ackley-Macroeconomics Theory and policy




SAVITRIBAIPHULEPUNEUNIVERSITY-DEPARTMENTOFECONOMICS
REVISEDSYLLABUSFORM.A.ECONOMICS(NEP2020)-JULY2023
Semester IILIEC-202GROWTH AND DEVELOPMENT -1

MajorMandatoryCourseinSemesterIITotalCredits:4TheoryCredits:3 PracticalCredits: 1

Ever since the emergence of economics as a discipline, economists have been trying to identify the
difference between growth and development. What causes some countries to be poor and some rich?
Are economies’ fates determined by their geographical factor endowments? Their culture? Their
institutions? Why do some countries produce so much more output than others even under similar
technical circumstances? What is the effect of globalization on development? What are the historical
roots of contemporary economic performance? These questions occupy an increasing part of the
agenda among growth and development economists. In this and the next course on Growth and
Development — I and II course, attempts are made to answer the above-mentioned questions through
various models of economic growth and comparative development theories.

Pedagogy:

Every topic scheduled for discussion will be explained in detail by the instructor and then connected
to real life examples and related issues through case studies or newspaper cuttings. After that a major
portion of the class will be devoted to discussions, analysis and critique on the weekly topics based on
the readings and on the information given previously. Thus, students have the responsibility to
contribute to this activity both through reading the assigned materials and discussing and preparing for
the presentations as per the schedule declared beforehand. Reading material, research papers will be
provided to the students through the Moodle platform.

Learning Outcomes: Students will learn key models in economic growth and comparative
development. By the end of the course, they will be familiar with the frontier research done in the area
of economic growth and comparative development. Students will also be able to establish a link
between theory and empirical work in the area of economic growth and development

Method of Instruction:

1. Lectures — chock and board method along with smart class-room utilization.

2. Discussions (Case study/Newspaper cuttings/ research papers, etc.)

3. Group work/Presentations/ data collection and interpretations/ analytical piece of work by the
students

4. Presentations

Combination of above methods.

Method of Evaluation:

1. 75 marks - theoretical aspect of the paper

2. 25 marks - the practical aspect of the course

3. External exam — 50 marks

4. Internal Exam — 25 marks- theoretical aspect —25 marks for practical aspect.



EC-202 Economics of Growth and Development -I - Core Course

Topic 1. Development and Underdevelopment: An Overview

1)
2)
3)
4
5)

6)

The relevance of economic development. Problems in defining economic development
Economic growth in historical perspective: Marx, Schumpeter, Gerschenkron

Characteristics of LDCs - structural view of underdevelopment

The world distribution of income. Development gap.

Per capita income as an index of development. Difficulties of measurement and comparability
problems involved in the calculation of per capita according to exchange rate and purchasing
power parity

Alternative measures of development gap - HDI

Topic 2 Poverty and Inequality

1)
2)
3)

Poverty and income distribution. Defining poverty and problems of measurement.

Income inequality, measurements of inequality.

Understanding inequality in the developed and underdeveloped worlds. Impact of inequality
on the process of development.

Topic 3 Theories of Economic Growth and Development:

1)
2)

3)
4)

5)

The Harrod Domar growth model and its application to LDCs

Solow’s model of economic growth - The production function approach to the study of causes
of growth

The Cobb- Douglas Production function - Embodied and disembodied technical progress
Surplus labour (Lewis), big push (Rosenstein-Rodan) , Balanced growth (Nurkse) ,
Unbalanced growth (Hirshman) - The process of cumulative causation (Myrdal), the center
and periphery hypothesis - the dependency school

New Endogenous growth models- Intellectual capital: role of learning, education and
research; AK model — Explanations of cross country differentials in economic growth

Topic 4 Population growth and economic development

1) Population - basic concepts —
2) the theory of demographic transition - age structures of population
3) Migration - Rural and Urban migrations -The Harris - Todaro Model - problems of
urbanization
4) Employment markets - Formal and informal employments - wage rates
Suggested reading:

Debraj Ray (1998)- development Economics - Latest edition

Meier G. and J. Rauch (2004) - leading Issues in Development Economics 7™ edition, Oxford
University Press

Thirlwall A P.- Growth and Development (6™ or 7™ edition)

Basu,K. (2003), Analytical Development Economics: The Less Developed Economy
Revisited, The MIT press.

Bardhan,P. and C. Udry (eds) (2000), 1* edition, Readings in Development Economics, The
MIT Press




SAVITRIBAIPHULEPUNEUNIVERSITY-DEPARTMENTOFECONOMICS
REVISEDSYLLABUSFORM.A.ECONOMICS(NEP2020)-JULY2023
Semester II:EC-203 DEVELOPMENTS IN INDIAN BANKING SYSTEM

MajorMandatoryCourseinSemesterIITotalCredits:4TheoryCredits:3 PracticalCredits:1

Course Learning Outcomes

At the end of the Course, the Learner will have-

Ability to relate and recognize the components of the Financial System and discuss the functions and
role of the Financial System in the economy

Ability to discuss, analyze and assess the role of the Central bank in its various traditional and
developmental functions in the economy

Ability to describe, examine and assess the role and performance of the Commercial Banking system
in the economy

Ability to apply and analyze the challenge of Financial Inclusion and discuss and examine the role of
Micro-finance in the Economy

1. Introduction

Overview of the Indian Financial System, Functions of Financial Markets-Role of Financial
Intermediaries, Aspects of Risk Sharing, Transaction Costs, Information Costs, Diversification and
Conflict of Interests; Changing Nature of Financial System- Legislation, Technology, Innovation

2. Central Banking

Changing Role of Reserve Bank of India in the Post-1991 Period - Currency Management-Clean Note
Policy, Challenge of Counterfeit Currency, Reserve Management-Changing Nature of Foreign
Exchange Management; Liquidity Management- Liquidity Adjustment Facility- Purpose, Working,
Functions, Advantages; RBI and Central Bank Autonomy, Bank Supervision- Onsite and Offsite
Supervision, Basel Norms — Review of Basel Norms I and II, Basel III- Progress and Challenges;
Central Bank Digital Currency- Concept, Regulation, India and the World.

3. Commercial Banking
Public Sector Banks- Nationalization of Banks in 1969 and Progress post-nationalization; Challenges
of Public Sector Banks in the Post Liberalization period.
Private Sector Banks- Old Private Banks in India- Progress & Challenges; New Private Banks-
Emergence, Progress & Problems.

Differential Banking System- Role of Regional Rural Banks; Evaluation of Policy on Local Area Banks
(LABs); Payment Banks and Small Banks- Purpose, Capital, Management; Progress and Challenges.

Changing Structure of Indian Banking System- Bank Mergers, Bank Failures, Non-Performing Assets
(NPAs)- Classification, causes for high level of NPAs and measures to control NPAs.

4. Financial Inclusion & Micro Finance

Financial Inclusion-Concept, Purpose, Barriers to Financial Inclusion, Initiatives for Financial
Inclusion; Business Correspondent & Business Facilitator Model — Concept, Eligibility & Scope of
Activities.

Micro Finance- Concept and Objectives; Micro Finance Institutions (MFIs)- Formations and Role;
Micro-Finance Models, RBI Regulation for MFIs; Challenges to Micro Finance.

Concept of SHGs, Role of SHGs and Challenges of SHGs



Practical / Tutorial Component (1 Credit)

The Learner should present a brief study to be able to recognize, demonstrate, examine,
differentiate or analyse any of the following-

Case for Information Asymmetry or Conflict of Interest — (analysis of a case in the Indian Financial
System on Information Asymmetry or Conflict of Interest, modus operandi and impact/outcome)
Study of Liquidity Adjustment Facility (LAF)/ Repo Market/ Open Market Operations of RBI

Study of Basel II and Basel III Implementation in India — Case of One Bank / Group of Banks
Performance Evaluation Studies of Commercial Banks (One Bank / Cross Section / Groups) on
various performance indicators — NPAs, Business Ratios, CAR, etc.)

Study of SHGs/ MFI — Case Study / Performance Evaluation/ Success Stories etc. in the Local
Economy

Study of Business Correspondents/Business Facilitator Model in the Local Economy — Interview &
Case Study

Basic Reading

e Bhole L. M., Financial Institutions and Markets Structure, Growth and Innovations Tata McGraw
Hill Pub. Co. Ltd., New Delhi, 2004

e Bhasin, Niti, Banking Developments in India 1947 to 2007, New Century Publications, 2006

e Chawla O. P., Evolution of Banking in India since 1900, Sage Publication, 2019

e Das S. C., The Indian Financial System: Markets, Instruments, Institutions, Services and
Regulations. PHI Learning, 2015

e Pathak Bharati, Indian Financial System, Pearson, 2018

e Tannan M L, Banking Law and Practice in India Lexis-Nexis India, 2010

e Gordon E. &Natrajan K. Banking Theory, Law & Practice HPH, 2018

References:

e Brian Patrick Eha, How Money Got Free: Bit coin and the Fight for the Future of Finance.
Oneworld Pub., 2017

Chandavarkar A., Central Banking in Developing Countries, St. Martin’s Press, USA, 1996

Kaul Vivek, Bad Money, Harper Business, 2020

1IBF, Information Technology and Digital Banking, MacMillan, 2023

Frederic Mishkin, Stanley Eakins, Financial Markets and Institutions, Pearson 2006

Patel Urjit, Overdraft-Saving the Indian Saver, Harper Business, 2020

Tapscott Don, Alex Tapscott, Block chain Revolution, Penguin, 2016

Reports

e Report on Trend & Progress of Banking-RBI Annual Reports

e Report on Currency & Finance-RBI Publication

e Report of the Committee on the Financial System- 1991 & 1998

¢ Report of the Committee on Financial Inclusion, 2008
e Report of the Committee on Financial Sector Reforms [Raghuram Rajan Committee Report]
(2009) (A Hundred Small Steps by Sage Publications)

Readings

e Bose Sukanya “Regional Rural Banks: The Past and the Present Debate.”
www.macroscan.com/fet/jul05/pdf/RRB_Debate.pdf

e MisraBiswa Swarup (2006) “The Performance of Regional Rural Banks in India: Has past
anything to suggest for the future?” Reserve Bank of India, Occasional Papers, Vol. 27, No. 1 &
2, Summer & Monsoon

e IMF Discussion Paper (2018), ‘Casting Light on Central Bank Digital Currency’
https://www.imf.org/en/Publications/Staff-Discussion-Notes/Issues/2018/11/13/Casting-Light-on-
Central-Bank-Digital-Currencies-46233

e Lagarde Christine (2018) ‘Winds of Change: The Case for New Digital Currency’
https://www.imf.org/en/News/Articles/2018/11/13/sp111418-winds-of-change-the-case-for-new-
digital-currency




o RBI Bulletin (2020) ‘Distributed Ledger Technologies, Block chain & Central Banks’ February
https://m.rbi.org.in/Scripts/BS_ViewBulletin.aspx?1d=18766

SAVITRIBAIPHULEPUNEUNIVERSITY-DEPARTMENTOFECONOMICS
REVISEDSYLLABUSFORM.A.ECONOMICS(NEP2020)-JULY2023
Semester II:EC-204BUDGET ANALYSIS

MajorMandatoryCourseinSemesterIITotalCredits:2TheoryCredits: 1PracticalCredits:1

Pedagogy and Learning Outcomes
This course mainly focus on the Union Budget of India. It would elaborate on the components of the
Union Budget in the light of Fiscal Federalism in India. The Practical aspect of this course would be in
terms of a Union Budget Exhibition as an extension towards the society.
Module 1 Budget (1 credit)
Components of Union Budget in India, Concept of Deficits, Analysis of current Budget, Live Budget
Session for the students
Module 2 Budget Exhibition (1 credit)
Students’ Practical Activity on Annual base
Reading list
e Various Budget Documents in India
e Economic surveys of India




SAVITRIBAIPHULEPUNEUNIVERSITY-DEPARTMENTOFECONOMICS
REVISEDSYLLABUSFORM.A.ECONOMICS(NEP2020)-JULY2023
Semesterll: EC-205 FINANCIALECONOMICS

MajorElectiveCourseinSemesterIITotalCredits:4TheoryCredits:3PracticalCredits:1

LearningOutcomes:Attheendofthiscourse,thestudentisexpectedtohaveunderstoodtheissues
involvedinfinancingofabusinessandthedecisionmakingprinciplesofinvestment.

Topicl-Introduction

1. RoleofFinanceinEconomicDevelopment.

2. StructureoftheIndianfinancialsystem-FinancialMarketsandIntermediaries.

3. Financialsectorparticipants-firms,individuals,Government.

4. Generalcharacteristicsoffinancialinstruments-Maturityperiod,Issuer,Riskleveletc.

Topic2-Timevalueofmoney
1.Futurevalueofanasset,Presentvalueofanasset.

2. Futureandpresentvaluesofmultiplecashflows.

3. Perpetuitiesand Annuities.

4. Inflationandinterestrates, Effectiveannualinterestrates

Topic3-FinancialPlanning
1. FinancialPlanning: ThePercentageSalesModel,CapitalBudgetingandCapital StructuresofaFirm

2. RoleofDebtandEquityinaFirm'sFinance,Comparisonofdebtandequityassourcesoffunds.
3. Investmentcriteria-NetPresentValue(NPV),internalrateofreturn-
conceptandapplicationsinprojectappraisal,MutuallyExclusiveProjectsandthelRRRule

Topic4-Financialstatementanalysis

1. Balancesheet,incomestatement,cashflowstatements.

2. Financialratios-leverageratios,liquidityratios,efficiencyratios,profitabilityratios,marketratios.
3. Usingfinancialratiosformeasuringcompany’sperformance

Topic5-StockMarkets

1. PrimaryMarkets-InitialPrimaryOffering,RoleofUnderwriters

2. SecondaryMarketsandDematerialization.

3. EstimatingExpectedRatesofReturn, ThePrice-EarningsRatio,

4. Bonds:Characteristicsofbonds,bondpricesandyields,variation
inbondpricesduetointerestratechanges,yieldtomaturityv/scurrentyield. Theyieldcurve.

Topic6-RiskandReturn

1. MarketRisk,SystematicandUnsystematicRisks,theCAPM,RiskandReturn,MeasuringMarketRisk,
RiskPremium.

2. ProjectRisk,DeterminantsofProjectRisk.

3. AssetRiskandPortfolioRisk,DiversificationtoReduceRisk.

4. MeasuringtheVariationinStockReturnsRisk.



Topic7-Derivatives
1. Derivative-Meaningandtypes.
2. FuturesMarket-EvolutionandHistory.Hedgers,Speculators,Arbitrageurs

3. FinancialFutures,CommodityFuturesandForwardcontracts.

4. Swaps-Meaning,Mechanicsand Types.

5. OptionsMarkets-Meaning,MechanicsandTypes.CallandPutOptions.
Practical:Studentwillhavetoundertakeanempiricaldatabasedassignmentonanyoneoftheabovetopics.
MethodofEvaluation:Evaluationcanbedividedintointernalandexternalassessment;theinternalsc

ancompriseoftests,assignments,quizzes,presentationetc.

SuggestedReadings

BholeL..M.(2017):FinanciallnstitutionsandMarkets: Structure,GrowthandInnovation,6"E
dition,McGrawHill Education,UttarPradesh,India.

RossStephen,RandolphWesterfieldandBradfordJordan(2010): FundamentalsofCorporateFina
nce,NinthEdition,McGrawHillEducation,NewDelhi,India.

ShimJaeandJoelSiegel(2007):Schaum’sOutlineofFinancialManagement, ThirdEdition,Schau
m’sOutlineSeries, McGrawHill,NewY ork.

BrealeyRichardA,StewartCMyers,andAlanJ.Marcus(2001): FundamentalsofCorporateFinanc
e, ThirdEdition;McGraw-HillHigherEducation.USA.

KolbRobert(2009):FinancialDerivatives: PricingandRiskManagementFirstEdition, JohnWile
y&Sons,Inc.

RodgerChrisandJasonPetch(1999):UncertaintyandRisk
Analysis,BusinessDynamicsPricewaterhouseCoopers,MCSUnitedKingdom; April 1999




SAVITRIBAIPHULEPUNEUNIVERSITY-DEPARTMENTOFECONOMICS
REVISEDSYLLABUSFORM.A.ECONOMICS(NEP2020)-JULY2023
SemesterII:EC-206 STATISTICAL TECHNIQUES

MajorElectiveCourseinSemesterIITotalCredits:4TheoryCredits:3PracticalCredits:1

Learning Outcome:
1. Students will learn describing data using deductive statistics techniques

2. Students will learn discrete and continuous probability distributions and it’s
applications using real world examples

3. Students will learn the technique of regression analysis and it’s application in time
series forecasting

4. Students will learn inductive statistics techniques which are useful in making
estimation of the population characteristics using a sample.

Topic I Introduction to statistics

1. Overview of Basic statistical concepts
2. Measures of Central Tendency and Dispersion, Skewness and Kurtosis

Topic Il Fundamentals of
Probability

1. Random Variable, and Mathematical Expectation
2. Theoretical Distributions (Binomial, Normal, and Poisson)

Topic II Correlation and regression
1. Measures of Correlation
2. Two-Variable Linear Regression Model using the method of Ordinary Least Squares

Topic IV Inferential Statistics

1. Fundamentals of Sampling, Estimation of Parameters
2. Confidence Interval Estimates of Population Parameters
3. Tests of Hypothesis and Significance using Normal and Student’s distribution

Topic V Index Numbers and Time Series

1. Introduction to Index numbers, Construction of Indices
2. Time Series Analysis using the Method of Least Squares

Recommended Books:
1. Comprehensive Statistical Methods - Arora, P.N.; Arora, Sumeet; Arora,
2. Statistical Methods — S. P. Gupta
3. Statistical Methods — S. C. Gupta
4. Schaum's outline of statistics-McGraw-Hill - Murray Spiegel, Larry Stephen
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SAVITRIBAIPHULEPUNEUNIVERSITY-DEPARTMENTOFECONOMICS
REVISEDSYLLABUSFORM.A.ECONOMICS(NEP)-JULY2023
SemesterIII:EC-301ADVANCEDMICRO-ECONOMICS

MajorMandatoryCourseinSemesterIIITotalCredits:4Theory:3Practical:1

TopiclAdvancedMicroEconomics:Introduction

1) TheBasicMicro-EconomicProblemofScarcityandChoice.

2) ModelsinMicroEconomics:EndogenousandExogenousVariables.
3) TheDemandModel, TheSupplyModel

4) MovementalongtheCurveandShiftofCurve

5) MarketandPriceMechanism:AlgebriacTreatment

6) Statics,ComparativeStaticsandDynamics.

7) DisturbancestoEquilibrium,FloorPrice,CeilingPrice.

TopicllAdvancedConsumerTheory

1) IndifferenceCurveTheory:AlgerbriacTreatment

2) SegregatingtheIncomeandSubstitutionEffectsofaPriceChange:HicksianandSlutskeyApproaches.

3) SignsoftheIncomeandSubstitutionEffect. NormalGoods,InferiorGoodsandGiffenGoods.

4) RevealedPreferenceTheory:DerivingPreferencesfromObservedChoices.

5) Consumer’sSurplusandConsumers’Surplus.MeasuringConsumersSurplusandChangeinConsumersS
urplus

TopicllIAdvancedProductionTheory

1) Cobb-DouglasProductionFunction,ReturnstoScale

2) Producer’sEquilibriumwithOnefactorandtwofactors: Algebraictreatment

3) CostMinimizationinProductionwithTwofactors

4) Producer’sSurplusandProducers’Surplus.MeasuringProducersSurplusandChangeinProducersSurplus
5) DerivingtheLongRunCostCurveoftheFirm

TopiclVMarketAnalysisl
1) MeasurementofMonopolypower:ConcentrationRatiosandHerfindhallndex
2) TheMRTerminMonopolyinTermsofElasticity
3) EquilibriumofMonopolistonElasticPartofDemandCurve
4) ComparingtheEquilibriumunderMonopolywiththatunderFirstDegreePriceDiscrimination.
5) ComparisonofMonopolyandPerfectlyCompetitiveMarketOutcomes: WelfareAccounting
6) RegulationofMonopolyPower

TopicVMarketAnalysisIT
1) MonopolisticCompetition:Chamberlin’sModelandExcessCapacity
2) ReactionCurveApproachofOligopoly:CournotModel
3) Cartels:PriceandOutputDecisions:ProfitMaximizingandMarketSharingCartels
4) Game Theoretic Approach to Oligopoly: Dominant Strategy Equilibrium,
NashEquilibrium,RepeatedandSequentialGames.

TopicVI:ImperfectMarkets

1)  MarketlmperfectionsandMarketFailures



2) Incompleteand AsymmetricInformationAdverseSelection

3) MoralHazard

4) Signalling
Practical: Studentisexpectedtoworkonapracticalreallifeexampleofoneoftheabovetopics,
MethodofEvaluation:Evaluationcanbedividedintointernalandexternalassessment;theinternalscan

compriseoftests,assignments,quizzes,presentationetc.

RecommendedBooks

—

HirschleiferJandA.Glazer(1997):PriceTheoryand Applications,PrenticeHallofIndia,NewDelhi

2. MisraS.K.andV .K.Puri(2001):AdvancedMicroeconomicTheory,HimalayPublishingHouse,Ne
wDelhi.

3. PindyckandRubinfeld(1995):Microeconomics,PrenticeHallInternationallnc.

4. Sen,Anindya(1999):MicroEconomics: TheoryandApplications,OxfordUniversityPress,New
Delhi.

5. Kreps,David,M(1990):ACourseinMicroeconomicTheory,PrincetonUniversityPress.

6. Varian,Hal(1996):IntermediateMicroeconomics, W.W.NortonandCompany,NewY ork.




SAVITRIBAIPHULEPUNEUNIVERSITY-DEPARTMENTOFECONOMICS
REVISEDSYLLABUSFORM.A.ECONOMICS(NEP)-JULY2023

SemesterIII:EC-302INTERNATIONAL FINANCE

MajorMandatoryCourseinSemesterIIITotalCredits:4Theory:3Practical:1

Global financial integration is inevitable and this paper is designed to understand the impacts and
implications of international financial movements and how it affects overall growth of the economy. This
includes the details of the foreign exchange market specifically.

This paper has been divided into three parts, first part deals with the conceptual understanding of balance
of payments, credit, debit side and all components of balance of payments along with its approaches,
second part deals with all financial markets at the international level, emphasizing more on the foreign
exchange markets, players and hedging tools used therein. Second part also covers the Full Capital
Account Convertibility in the economy, its prerequisites and all. Third part of the syllabus deals with the
International Capital market part and detail discussions on various financial crisis.

Pedagogy:

Every topic scheduled for discussion will be explained in detail by the instructor and then connected to real
life examples and related issues through case studies or newspaper cuttings. Research papers will also be
incorporated in the course facilitation. Intention here is to develop the analytical as well as critical
understanding of the topic among the students. Practical implications of the course will be incorporated
through different forms of on-field/ off-field assignments. Students are expected to participate through
group discussions, presentations, etc.

Method of Instruction:

1. Lectures — chock and board method along with smart class-room utilization.

2. Discussions (Case study/Newspaper cuttings/ research papers, etc.)

3. Group work/Presentations/ data collection and interpretations/ analytical piece of work by the students
4. Presentations

Combination of above methods.

Method of Evaluation:

75 marks - theoretical aspect of the paper

25 marks - the practical aspect of the course

External exam — 50 marks

Internal Exam — 25 marks- theoretical aspect —25 marks for practical aspect.

Sem III

Topic - 1 — Balance of payments- Equilibrium and Disequilibrium in BOP, adjustment mechanisms.
Marshall-Lerner elasticity approach, absorption approach, monetary approach.Internal and External
Balance. Swan model.Foreign Trade Multiplier, National Income and BOP

Topic - 2 Exchange rates and International Finance -Exchange rates. Flexible and fixed exchange rates.
Determination of exchange rates. Revaluation and Devaluation, Appreciation and Depreciation. Spot rates
and forward contracts, options and futures. International financial markets. Euro currency markets,
International Bond Markets



Topic —3 Exchange control- Convertibility on current account and capital account. Exchange control:
objectives of exchange control. Methods of exchange control, Indian Rupee and its fluctuations in the
international currency markets.

Topic — 4 - Optimum currency area theories - Factor mobility theory, propensity to inflation theory. The
process of development of Euro as an optimum currency area

Topic — 5 - Rise and fall of Bretton Wood and the emerging International Monetary system,IMF,
mechanism of membership quota and borrowing, Conditionality. Role of SDRs. Important International
Financial Crisis and the role of IMF (Oil crisis, international debt crisis, South East Asian crisis, Brazil
Argentina and Mexico, Russia and Eastern Europe, The sub-prime crisis)

Prescribed and recommended readings:

e James Ingram: International Economics (Ed. 1995)

Krugman International Economics (latest edition)

Kennen International Economics (latest edition)

Maurice Levi: International Finance

Killick, T (1995), IMF StabilisationProgramme, Journal of Development Economics; Volume 32,
No. 1, pp.158-178.

Mukherjee Smriti, Capital Account Liberalization & Flexible Exchange Rate

e Salvatore, D ., International Economics 8th edition John Wiley and Sons, Inc




SAVITRIBAIPHULEPUNEUNIVERSITY-DEPARTMENTOFECONOMICS
REVISEDSYLLABUSFORM.A.ECONOMICS(NEP)-JULY2023
SemesterIII: EC-303ENVIRONMENTAL ECONOMICS

MajorMandatoryCourseinSemesterIIITotalCredits: 4 Theory:3Practical:1

Pedagogy and Learning Outcomes

This course is designed to introduce the students to key contemporary issues in environmental economics.
It would elaborate on the economic factors that give rise to environmental problems and economic
incentives that can be used to mitigate these environmental problems.

Module 1 Introduction to the key concepts in Environmental Economics
e Definition of Environmental Economics
e Economy - Environment Interaction, Environment as a social asset and Global Public Good
e Markets failure and Externalities, government regulation, Cost Benefit Analysis

Module 2 Natural Resource Management

e Entropy law and Material balance - resources and waste generation, Stock and Flow of
exhaustible resources and Fund services of Eco-system resources, Problems of Resources
Depletion and degeneration

e C(lassification of resources: Renewable and Non-renewable. Biotic and Abiotic, Exhaustible and
Non-exhaustible resources

e Biotic Resources: Vegetation and forests, Agriculture, Fishery and livestock Biodiversity:
Exhaustion and Degradation

e Abiotic Resources: Land and Soil, Surface Water and ground water, Energy resources, Non-
Energy mineral resources, Problems of their depletion and exhaustion

e Bio-Geo chemical cycles:- Carbon Cycle, Hydrological Cycle, Nitrogen cycles

Module 3 Some Theoretical Contributions to Environmental Economics
e Coase Theorem,

Hardin’s Tragedy of the Commons

“Polluter Pays” Principle

Environmental Kuznet Curves

The Coal Question

Green Paradox

Stern Review

Module 4 Environment Problems of India:
e State of India’s Environment:Problems of Pollution due to Overuse of Ecosystem Services

(With reference to sectoral activities of agriculture, mining, industry and other activities
such as transport and Health services)

e Air Pollution: Types of pollutants and their impact, Ozone Depletion, Global Warming ,

e Water Pollution: Biotic Waste, Heavy metals and Toxic wastes, Sewage Land Degradation- the
problem of Solid waste disposal and contamination; The problem of Salinity and water logging,
Deforestation, Industrial and Agricultural Pollution,

e Urbanisation: Urban Pollution and Urban Health, Vehicular Pollution, Impact of Green Revolution
Techniques.

Module 5 Introduction to Sustainable Development



e Concept of Sustainable Development: Week vs. Strong Sustainability Criteria, Carbon Footprints
as threat to Sustainable Development.

e Indian Environmental Policy: Functions of Ministry of Environment and Forest, Pollution Control
Boards, Environmental Laws in India.

e International Environmental policy: Major issues like climate change, carbon trading, International
Agreements and co-operation, Kyoto Protocol

Reading List:

e Bhattacharya,R.N. ed. (2001): Environmental Economics, An Indian Perspective,
Oxford University Press, New Delhi.
e Hanley, N., Shogren, J. F., and White, B. (2007).Environmental economics in theory
and practice. Palgrave macmillan, 2 edition.
e Kolstad, C. C. (2010).Environmental economics. Oxford university press, 2 edition.
e Sengupta, Ramprasad, Ecology and Economics: An Approach to Sustainable Development,
Oxford University Press, 2001.
e Solow, R. M. (1993). An almost practical step toward sustainability.Resources policy,
193):162{172.
e Varian, H. R. (2007).Intermediate microeconomics: A modern approach. W. W. Norton
& Company.
e Rajagopalan R (2015) Environmental Studies, Oxford University Press




SAVITRIBAIPHULEPUNEUNIVERSITY-DEPARTMENTOFECONOMICS
REVISEDSYLLABUSFORM.A.ECONOMICS(NEP)-JULY2023

SemesterlII:EC-304INTERNATIONAL FINANCIAL MARKETS AND RISK MANAGEMENT

MajorMandatoryCourseinSemesterIIITotalCredits:2Theory:1Practical:1

This course is of two credits and it delas only with the international financial markets, instruments therein,
risk aspect of international transactions and management of those risks with the help of hedging tools and
regulation aspect of these markets. Along with this there are few financial concepts like securitization,
covered interest parity, etc. Considering this special paper on International Finance the learning outcome
will largely be geared towards the issues and outcomes pertaining to international capital movements,
markets and related development thereof.

Method of Instruction:

1. Lectures — chock and board method along with smart class-room utilization.

2. Discussions (Case study/Newspaper cuttings/ research papers, etc.)

3. Group work/Presentations/ data collection and interpretations/ analytical piece of work by the students
4. Presentations

Combination of above methods.

Semester -111
International Financial Markets and Risk Management -

Topic-1 International financial markets, Money and capital markets, movements and types of foreign
capital- Portfolio and direct investments and their impact on the economy. The Importance of Capital
Markets — Structure, Characteristics of Bonds and Equities - The Trading of Bonds and Equities — Bonds.

Topic-2 Exposure and risk. Types of Risk in the international financial markets. Hedging, speculation, and
arbitrage. Hedging tools/risk management techniques- Risk management — derivative instruments —
forwards (currency market), options, futures and swaps.

Topic- 3 Regulating International Banking and Capital Market. Regulation — BASIL Accord, SEBI, etc.
LIBOR, MIBOR, Securitization, Covered interest parity, etc.

Reading List:
James Ingram: International Economics (Ed. 1995)
Krugman International Economics (latest edition)
Kennen International Economics (latest edition)
Maurice Levi: International Finance

Killick, T (1995), IMF StabilisationProgramme, Journal of Development Economics; Volume 32, No.
1, pp.158-178.

Mukherjee Smriti, Capital Account Liberalization & Flexible Exchange Rate
Salvatore, D ., International Economics 8th edition John Wiley and Sons, Inc

John Hull, SankarshanBasu: Option, futures and other derivatives (Latest Edition 2022)



Other readings:

Fabozzi, Frank, Modigliani, Franco, Jones, Frank (Feb 2009), Foundations of Financial Markets
and

Institutions, International Edition, 4th Edition, Pearson Higher Education.

Mishkin, Frederic S. Find all the books, read about the author, and more.

Eakins, Stanley G. (2005), Financial Markets and Institutions (5th Edition), Addison Wesley.
Howells, Peter, Bain, Keith (2007), Financial Markets and Institutions, Sth Edition.

Madura, Jeff (2008), Financial Markets and Institutions, 8th edition, Thomson Publications.
Kidwell, David, Blackwell, David W., Whidbee, David A. et.al. (2008) Financial Institutions,
Markets, and

Money, 10th Ed., John Wiley & sons.

Barth, James R., Caprio, Gerard, and Levine, Ross (2008), Bank Regulations are Changing: For
Better or Worse?, Association for Comparative Economic Studies.

Goldstein, Morris (2006), Financial Regulation after the Subprime and Credit Crisis,
Washington: Peterson institute.

Wymeersch, Eddy (2006), The Structure of Financial Supervision in Europe: About Single, Twin
Peaks and Multiple Financial Supervisors, Social Science Electronic Publishing, Inc.




SAVITRIBAIPHULEPUNEUNIVERSITY-DEPARTMENTOFECONOMICS

REVISEDSYLLABUSFORM.A.ECONOMICS(NEP2020)-JULY2023

SemesterIII:EC-305SMETHODS OF ECONOMETRICS

MajorElectiveCourseinSemesterIIITotalCredits:4TheoryCredits:3Practical Credits: 1

Learning Outcome:

1. Students will learn the techniques of Econometric Modelling using Ordinary Least Squares

Method

2. Students will learn to solve the problems of Multicollinearity, Heteroscedasticity and Serial

Correlation faced in Econometric Datasets

3. Students will learn various techniques used to build the Simultaneous Equation models using

Economic Data
4. Students will lean Time Series Analysis and forecasting using ARIMA Modelling.

Topic I Analysis of Variance and The Classical Linear Regression Model

Analysis of Variance — One way and Two Way

Fundamentals of Econometric Modelling

Concept of PRF and SRF, Meaning of Linear Stochastic specification of PRF
4. Properties of Ordinary Least Squares and Gauss Markov Theorem

whe=

Topic II Multiple Regression Analysis
1. The Three-Variable Linear model
2. Tests of Significance of Parameter Estimates
3. The Coefficient of Multiple Determination
4. Test of Overall Significance of the Regression
5. Partial Correlation Coefficients

Topic III Further Techniques in Regression Analysis
1. Function form
2. Dummy Variables

Topic IV Problems in Regression Analysis
1. Multicollinearity
2. Heteroscedasticity
3. Serial Correlation

Topic V Simultaneous Equation Models
1. Simultaneous Equation Models
2. Identification using the Rank and Order Condition
3. Estimation using Indirect Least Squares and Two Stage Least Squares Model

Topic VI Time Series Analysis
1. Reading and Plotting Time Series Data
2. Decomposing Time Series Data
3. Forecasting using Exponential Smoothing
4. ARIMA and ARMA Model
5. Differencing a Time Series
6. Autocorrelation and Partial Autocorrelation Function



7.

Forecasting using ARIMA Model

Recommended Books

Sk wbh =

Basic Econometrics - Damodar Gujarati

Introductory Econometrics - A Modern Approach - Jeffrey Wooldridge
Theory of Econometrics - Anna Koutsoyinnis

Introduction to Econometrics - G. S. Maddala
Econometric Methods — G. S. Maddala
Schaum's Outlines - Statistics and Econometrics - Mcgraw- Hill — D. Salvatore, D. Reagle.
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SAVITRIBAIPHULEPUNEUNIVERSITY-DEPARTMENTOFECONOMICS

REVISEDSYLLABUSFORM.A.ECONOMICS(NEP2020)-JULY2023

SemesterIII:EC- 306 AGRICULTURAL PROBLEMS AND POLICIES

MajorElectiveCourseinSemesterIIITotalCredits:4TheoryCredits:3PracticalCredits:1

Topic I Introduction

1. Fundamental differences between agricultural economics and economics of other businesses
2. Agrarian Questions and Differing forms of Capitalist Agrarian Transition
3. Structure of Backward Agriculture- Causes of low investment and low productivity
4. Risk and Uncertainty in production- Inputs related risk and risk aversion
5.Adoption of Modern Technology under production uncertainty

Topic I Demand and Supply of agricultural products

1. Economics of supply of agricultural products

2. Theories of Marketable and Marketed Surplus

3. Theory of Demand for agricultural products

4. Price and Income elasticities of Demand for agricultural products

5. Factors affecting demand for agricultural products (Field Visit/Practical)
Topic III Price determination in agriculture

1. Fluctuati in agricultural prices

2. Wholesale and retail markets (Field Visit/Practical)

3. Role of hedging and speculation

4. Forward markets in agricultural commodities

Topic IV Major aspects of Indian Agriculture

1. Institutional aspects of agricultural development in India

2. Growth and fluctuations in Indian Agriculture

3. Farm size, productivity and efficiency in Indian Agriculture

4. Farm capital structure in Agriculture and its changes,

5.Issues on Capital formation in Indian agriculture,

6.Mechanization of Agriculture,

7.Employment and Unemployment in agriculture
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Topic V Agricultural Policy

1. Agricultural Price Policy in India - Minimum Support Price

2. Food Security— Food Corporation of India and Public Distribution System (Field Visit/Practical)

3. Indian Agriculture in context of WTO Regime

4.Policy initiatives in respect of Agricultural Inputs (Water, Seed, Fertilizer Policy),

5.Promotion of Plant nutrients, Fertiliser subsidy, Agricultural Credit (Field Visit/Practical)

Recommended Books

1) Drummond E. V. and Goodwin J. W. — Agricultural Economics

2) Penson J, Capps O and Rosson — Introduction to Agricultural Economics

3) Sadhu and Singh - Agricultural Economics

4) Reddy R and Sastry D — Agricultural Economics

5) Lekhi and Singh — Agricultural Economics

6) Basu, K (1990): Agrarian Structure and Economic Development, Hardware Economic Publisher

7) Basu, K and P. Nayak (1992): Development Policy and Economic Theory, Oxford University Press

8) Basu, K (1997): Agrarian Questions, Oxford University Press, New Delhi

9) Bhaduri, A (1983): The Economic Structure of Backward Agriculture, Macmillan India Limited

10) Bardhan, Pranab (1989). The Economic Theory of Agrarian Institutions (Ed), Claredon Press Oxford
11) Abhirup Sarkar (1993): On the formation of Agricultural Price, Journal of Development Economics
12) Ghatak, S and K. Insergent (1984): Agriculture and Economic Development, Select Book Service

13) Acharya S S and N L Agarwal (1994): Agricultural Prices- Analysis and Policy, Oxford and IBH,
New Delhi

14) Gulati, A, Mauruce R. Landes, Ganguly, K. (2009): Indian Agriculture: Managing Growth with Equity,
Apublication of the Agricultural and Applied Economics Association

15) Dandekar, M L (1987): Growth and Equity in Agriculture, International Journal of Agriculture
Economics

16) Shah, C H (1986): Growth and Inequality in Agriculture, International Journal of Agriculture
Economics

17) Sen A K, and Rudra A (1980): Farm Size and Labour Use: Analysis and Policy, Economic and
Political Economics

18) Ramesh Chand, P A, Lakshmi Prasanna, Arun Singh (2011): Farm Size and Productivity:
Understanding the Strengths of Smallholders and Improving their Livelihood, Economic and Political
Weekly Supplements

19) Rudra, Ashok (1984): Indian Agriculture: Myths and Realities

20) Joshi, P C (1987): Institutional Aspects of Agricultural Developmen
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SAVITRIBAIPHULEPUNEUNIVERSITY-DEPARTMENTOFECONOMICS
REVISEDSYLLABUSFORM.A.ECONOMICS(NEP)-JULY2023
SemesterIV:EC-401ADVANCED MACRO ECONOMICS

MajorMandatoryCourseinSemesterIVTotalCredits:3Theory:2Practical:1

Pedagogy and Learning Outcomes

The students are expected to know the major macro-economic fundamentals of the economy
with special reference to India. They would understand the integration of monetary and fiscal
policies of the economy and their implications for the External sector too. This course focus on
major macro-economic indicators such as Money supply, prices, interest rates and so on. Being
a theoretical and a compulsory course, the syllabus is taught through regular lectures along
with the practical and empirical aspects too. Whenever required, different teaching techniques
like discussions, presentations, debates are also exercised.

Module 1 Money and Liquidity
o Concept of Liquidity, Measures of Money Supply
. Liquidity measures according to Reddy Committee Report

Module 2 Money and Prices
. Post Classical Approaches to Quantity Theory of Money
. Keynes, Baumol and Tobin theory
. Phillips Curve

Module 3 Demand for Money

. Nominal v/s Real Cash Balance.
o Neo Classical theory

o Keynes’s Theory

. Friedman's Theory

Module 4 Money Supply
. Concept of Money Supply
. Money Multiplier Process, Determinants of Money Multiplier
. High Powered Money, Factors Affecting High Powered Money

Module 5 Theories of Interest Rates.

. Classical theory, Loanable funds theory, Keynesian theory
. Wicksellian theory, Hicksian theory,
. Interest rate differentials: Term-structure of interest rates, Role of interest rates

in Macro economy

Module 6 Monetary Policy and Macro economy

. Objectives and instruments of Monetary Policy in India
. Taylor rule: Rules versus discretion
o Issue of Central Bank autonomy



Suggested Readings
. Mishkin Frederic (2007), The Economics of Money Banking and Financial
Markets, 8" edition Addison Wesley Longman Publishers
. Bain, Keith & Howells, Peter (2009), Monetary Economics: Policy and Its
Theoretical Basis, Palgrave
. Wrightman D:- An Introduction to Monetary Theory and Policy

Gupta S. B. :- Monetary Economics Institutions, theory and policy

Gupta S B :- Monetary Planning for India

Harris:- Monetary Theory

RBI’s Monetary Policy Documents




SAVITRIBAIPHULEPUNEUNIVERSITY-DEPARTMENTOFECONOMICS

REVISEDSYLLABUSFORM.A.ECONOMICS(NEP2020)-JULY2023
SemesterlV: EC- 402GROWTH AND DEVELOPMENT -II

MajorMandatoryCourseinSemesterI'V:TotalCredits:3TheoryCredits:2PracticalCredits:1

This course in the last semester of the post-graduation in Economics combines almost all
courses’ knowledge in the form of various viewpoints on Economic Growth and Development
of the country. Right from the agriculture to industrial revolutions, appropriate technology
adaptation to resource mobilization, from sustainable development to microfinance, varied
range of topics would be covered to develop the very much required holistic approach of the
students to understand the practical implications of economic growth and development.

Pedagogy:

Every topic scheduled for discussion will be explained in detail by the instructor and then
connected to real life examples and related issues through case studies or newspaper cuttings.
After that a major portion of the class will be devoted to discussions, analysis and critique on
the weekly topics based on the readings and on the information given previously. Thus,
students have the responsibility to contribute to this activity both through reading the assigned
materials and discussing and preparing for the presentations as per the schedule declared
beforehand. Towards the end of this course, importance of policy prescription, designing of
government schemes and implementation of the same, structural reforms and sustainability of
the all such activities to utilize the available resources more appropriately and designing the
model of welfare state, would be become very clear to the students.

Method of Instruction:

1. Lectures — chock and board method along with smart class-room utilization.

2. Discussions (Case study/Newspaper cuttings/ research papers, etc.)

3. Group work/Presentations/ data collection and interpretations/ analytical piece of work by
the students

4. Presentations

Combination of above methods.

Method of Evaluation:
1. 50 marks - theoretical aspect of the paper
2. 25 marks - the practical aspect of the course

EC-402 Economics of Growth and Development -1I - (Core Course)

Topic 1 The role of agriculture and Industry in development

Role of Agriculture in development - The supply response of Agriculture. The concept
of ‘Marketed surplus’ - Size holdings and output. Limitations of price policy and
alternatives. Disguised unemployment. Role of industry. Major reasons for
industrialization in LDCs. The infant industry argument. The employment argument.
Export promotion vs import substitution. Capital-Intensive technology and employment
in industry. The Role of Infrastructure - social and physical infrastructure - education
and health infrastructure



Topic 2 Mobilization of resources and the role of the government

Domestic Resources: The Prior-savings approach. Monetary Policy, Fiscal Policy -
Inflation, savings, and growth.Non -inflationary finance of investment. Inflation and
credit. Inflation and growth. The role of the government and markets in the
developmental process - Development of distributive institutions. Poverty alleviation
measures, public distribution systems.Public policies like NREGA in India.
Microfinance - issues related to microfinance. Self Help Groups and savings and
Gender

Topic 3 Trade and development
1) Trade as an engine of growth - Dual gap analysis - Prebisch, Singer and Myrdal
views.Gains from trade and LDCs, foreign borrowing. Savings - Investment gap.
2) The foreign exchange gap. Models of capital imports and growth - Capital
imports, domestic savings the ICOR - foreign borrowing and debt - servicing problem -
types and measurement of international capital flows - the role of IMF and World Bank
- Case studies of countries with trade as a growth engine

Topic 4 Sustainable Development
1) Basic concept, strategies, and measurements
2) Instruments for sustainable development
3) Climate change
4) Biodiversity

Extra Readings considering the practical aspect of the Course
1) East Asian Miracle- East Asian Crisis

2) Latin American Economic Development
3) China’s Economic Development and Reforms
4) Africa’s Economic Development

Few Suggested readings:

Meier G.M leading Issues in Development Economics

Thirval A P - Development Economics

Ray Debraj Development Economics

Hoffmann, A. J. / Woody, J. G. (2008): Climate Change: What’s Your Business
Strategy? Boston, MA (Harvard Business School Publishing)

. Duflo, Esther / Banerjee, Abhijit V. (2001): Poor Economics. A Radical
Rethinking of the Way to Fight Global Poverty, New York (PublicAffairs) soz 3.19
201293

. Perman, Roger et al. (2011): Natural Resource and Environmental Economics,
4th ed., Harlow (Pearson)

. E.Wayne Nafziger (2006): Economic Development 4™ Ed. Cambridge
University Press.




SAVITRIBAIPHULEPUNEUNIVERSITY-DEPARTMENTOFECONOMICS

REVISEDSYLLABUSFORM.A.ECONOMICS(NEP2020)-JULY2023
SemesterlV: EC- 403NATIONALINCOMEACCOUNTING

MajorMandatoryCourseinSemesterIV:TotalCredits:3TheoryCredits:2Practical Credits:1

LearningOutcomes: ThestudentisexpectedtogainanunderstandingofhowtheNationallncomeofacou
ntryiscomputedandunderstandthekeyvariablesandtheirinter-linkages.

Topicl.ConceptofNationalProduct

1. ConceptofProduction.Productionexchangedinthemarket,SelfConsumedProduce,Se
rvicesofHousewives,OwnerOccupiedDwellings,ConsumerDurables.

2. Conceptofvalueaddedby
production.Distinctionbetweenintermediateandfinalproduct.Problemofdeductingforinter

mediateproducts.

3. Distinctionbetweenvalueaddedfromaparticularsectorandthefinalproductavailablefr
omthesector.

4. GrossandNetProduction:Nettingfordepreciation

5. DomesticProductandNationalProductatMarketPricesandFactorcosts

6. DisposableIncomeandPersonallncome.

Topicll.TreatmentofSpecialSectors

1. ValuingtheProductof/TreatmentofGovernmentsector

2. ValuingtheProductof/TreatmentFinanciallntermediaries

3. ValuingtheProduct-RestoftheWorld.

4, Accountsfortheproducingsector,ConsumingSector,thegovernmentsectorandtheRes
tofWorld.

Topiclll. MethodsofIncomeEstimation

1. TheProductMethod

2. ThelncomeMethod

3. TheExpenditureMethod

4. TheEquivalenceofthethreemethods.

TopicIV.AccountsforDifferentSectors

1. Accountsfortheproducingsector
2. AccountsfortheConsumingSector
3. Accountsforthegovernmentsector
4. AccountsfortheRestofWorld

TopicV.RelatedTopics
1. TheUnitedNationsSystemofNational Accounts.
2. NationallncomeatCurrentandConstantPrices.
3. GreenGDP
4. National AccountStatisticsofIndia. AnIntroduction.



Practical: Thestudentisexpectedtodoanassignmentbasedonempiricaldatafromoneoftheabovetopics.

MethodofEvaluation:Evaluationcanbedividedintointernalandexternalassessment;theinternalscan
compriseoftests,assignments,quizzes,presentationetc.

RecommendedBooks

1. Beckerman, Wilfred(1968): AnIntroductiontoNationalIncomeAnalysis,Littlecham
ptonBookServicesLtd;3rdedition,reprint(13March1980).WeidenfeldandNicolson, 1968.

2. Uma Dutt Roy Choudhury (2000): National Income Accounting, MacMillan
Publishers,India.

3. PaulStudentski(1961):TheIncomeofNations,New Y orkuniversitypress.

4, CSOGovernmentofIndia(2012):National AccountsStatistics:SourcesandMethods.

5. European Communities, International Monetary Fund (IMF), Organisation for
Economic Co-
operationandDevelopment(OECD),UnitedNations(UN)andWorldBank(2009):Systemof
NationalAccounts,2008,NewY ork,2009.

SAVITRIBAIPHULEPUNEUNIVERSITY-DEPARTMENTOFECONOMICS



REVISEDSYLLABUSFORM.A.ECONOMICS(NEP2020)-JULY2023
SemesterIV:EC- 404 GENDERECONOMICS

MajorMandatoryCourseinSemesterIV:TotalCredits:3TheoryCredits:2 PracticalCredits:1

Topicllntroduction

1. NatureandSignificanceofGenderStudies
2. Institutionalization of gender economic studies. Methods of gender
economics. Inter-disciplinaryapproachin genderstudies. Macro- and microlevel

ofstudies.
3. Systemofgenderinequalityfactors:thedevelopmentfactor,discriminationandbeh

avioral factors. Gender order. Gender gap in access to resources and control

overeconomicresources.Genderriskgroups

TopicllEconomicGrowthandGenderEquality

1.  Globalizationoftheworldeconomyand genderstatus.

2. Feminizationofpoverty.Conceptofthe“feminizationofpoverty”.Basiccausesoft
hefeminizationofpoverty.Problemsofmeasuringthe feminizationofpoverty.

3. Women’scontributiontoGDP.Lifecycleand genderdifferencesinincomes

4.  Impactof genderequalityoneconomic growthandsocio-economicdevelopment.

TopiclllThegenderfactorinhouseholdeconomics.Distributionofresources
anddecision-Making mechanismswithinthe household

1. Householdeconomics:theoretical conceptsand gendercritique
2. Gendercritiqueoftheneo-Marxist approach.

3. Gendercritiqueofneo-
classichouseholdtheory. Thegendercontract,negotiationmodelswithinfamilies.
4. Modelofinvestmentinhumancapital. Functionofproductionofhumancapital.Inve

stmentsin human capital athousehold level and the sexfactor.

TopicIVGender inequalityinthelabourmarket

1. Inequalityin the labourmarket: entryintoand exit from thelabourmarket,

careers,wages,skillstraining
2. Inequalityanddiscrimination. Typesofsegregation.Measurementofsegregation.

3. Models of gender inequality and gender discrimination in the labour
market. Factors inwagedisparities.

TopicVGenderpolicy: nationalandgloballevel.
1.  RoleofUNOandWorldBank in Genderequality



2. Indianpolicyconsiderations regarding genderequality
3. GenderBudgets

RecommendedBooks

1. MaithreyiKrishnaraj,GenderPopulationandDevelopment

2. R.K.SenandAnitaBanaerji, WomenandEconomicDevelopment

3. JoLittle,(1987),Genderrelationsinruralarea:theimportanceofwomen’sdomestic
role,Vol.3,Issue.4, Journalof Rural Studies

4.  DSainsbury,(1999),GenderandWelfareStateRegimes,OxfordUniversityPress.
5. ARMorrison,DRaju,NSinha(2007),Genderequality,povertyandeconomicgrowt
h,WorldBank Publications

6. BinaAgarwal,(1997),“Bargaining”’andGenderRelations: Withinandbeyondthe
Household,Vol.3,Issue 1, Journal ofFeministEconomics

7.  Hausmann,LDTyson,suadiaZahidi,(2009)‘TheGlobalGenderGapReport’, Worl
dEconomicForum

8. RonaldInglehart,PippaNorris,(2003)RisingTide: GenderEqualityandCultural C
hange aroundthe World, Cambridge UniversityPress.

SAVITRIBAIPHULEPUNEUNIVERSITY-DEPARTMENTOFECONOMICS

REVISEDSYLLABUSFORM.A.ECONOMICS(NEP2020)-JULY2023



SemesterIV: EC- 405 DEVELOPMENTS IN THE INDIAN FINANCIAL SYSTEM

MajorElectiveCourseinSemesterIVTotalCredits:4TheoryCredits:3PracticalCredits:1

Course Learning Outcomes

At the end of the Course, the Learner will have-

Ability to relate and recognize the components of the Financial Institutions and Financial
Markets.

Ability to discuss, analyze and assess the components of the Money Market and the Capital
Market.

Ability to describe, examine and assess the role of technology in the Financial System under
different segments of the financial system.

Ability to describe and examine the various components of financial services and the functions
performed by the components under the financial services segment.

1. Financial Institutions and Financial Markets

Definition of NBFC- RBI Classification of NBFCs, Non-Banking Institutions-Small Savings,
Pension Funds, Mutual Funds, Insurance Companies- Meaning & Features; Regulations of
NBFCs in India; Performance of NBFCs in India (since 1985)- Number & Size of Deposits
Structure of Financial Markets; Money and Capital Markets; Equity and Bond/ Debt Markets,
Derivatives Market, Primary and Secondary Markets; Exchanges and Over-the-Counter (OTC)
Markets; Foreign Exchange Markets

2. Financial Markets- Money Market and Capital Market

Money Markets- Constituents of the Money Market-Call Money Market, Treasury Bill
Market; Instruments of the Money Market-Certificate of Deposit (CDs); Commercial Paper
(CPs), Repo Market; Money Market Mutual Funds; Institutions of the Money Market- Primary
Dealers, Satellite Dealers, DFHI; Changing Nature in the Indian Money Market Post- 1991.
Capital Market - Constituents of Capital Market-Government, Corporate Sector, Financial
Institutions, Commercial Banks & Others; Segments- Government Securities Market (Gilt
Edged Market) and Industrial Securities Market, SME Exchanges, Commodity Exchanges;Role
of Securities and Exchange Board of India (SEBI), Changing Nature in the Indian Capital
Market Post- 1991.

3. Technology in Banking and Financial Sector

E-Banking - Concept, Benefits; Core Banking - Concept, Essentials, Components and Benefits;
E-Payment Practices — ECS (Credit & Debit), IMPS, NEFT and RTGS- Concept & Benefits;
Cheque- MICR, Truncated Cheque, Electronic Cheque; E-Wallets- Concept, Types& Benefits;
Positive Payment System; Clearing Corporation of India; National Payment Corporation of
India, RuPay, E-Kuber

4. Financial Services

Types of Financial Services- Fund/Asset based and Fee based/Advisory Services; Financial
Services Market-Components;

Fund Based -Insurance, Mutual Funds, Venture Capital, Angel Finance, Crowd Funding,
Factoring, Lease Finance;

Fee-based — Merchant Banking, Credit Rating, Bancassurance, Loan Syndication, Project
Management, Technology Counselling

Recommended Books



Bhole L. M., Financial Institutions and Markets Structure, Growth and InnovationsTata
McGraw Hill Pub. Co. Ltd., New Delhi, 2004

Frederic Mishkin and Stanley Eakins, Financial Markets and Institutions, Pearson, 2006
Gurusamy S, Financial Services and Markets, Vijay Nicole Imprints Pvt. Ltd., 2004
Gurusamy S., Financial Markets and Institutions, Vijay Nicole Imprints Pvt. Ltd. 2004
Mani N, Financial Inclusion in India, New Century Publications, 2015

Saunders Anthony, Cornett Marica, Financial Markets and Institutions , McGraw Hill,
2020

Saha Siddhartha, Indian Financial Systems and Markets”, McGraw Hill, 2017

Singh Jaspal. Financial Technology (FinTech) and Digital Banking in India. New Century
Pub: New Delhi; 2022.
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SAVITRIBAIPHULEPUNEUNIVERSITY-DEPARTMENTOFECONOMICS
REVISEDSYLLABUSFORM.A.ECONOMICS(NEP2020)-JULY2023

SemesterIV: EC- 406 POLITICAL ECONOMY
MajorElectiveCourseinSemesterI VTotalCredits:4TheoryCredits:3PracticalCredits:1

Objectives:

1)Providing perspectives from alternative schools of thought

2)Exploring the development of the structure and institutions of capitalist economies and their
relationship to social and political forces.

3)Students are expected to read some classic texts as well as more recent commentaries.

Module 1:

Evolution of the debate over the role and ramifications of the British colonial rule for India’s
economy.

Module 2:

The Political Economy of Humanitarian Aid; The Failure of Development, Political Economy
of Failed And Weak States

Module 3: Property Rights: Use, Income, Transfer; Private, State, Communal; Forms Of
Exclusion; Free Access. Socialism-Basic Features; New Interpretation as State Capitalism;
Extensive vs. Intensive Growth; Varieties of Socialism; Market Planning- Industrial Policy;
Economic Growth; Social Insurance

Module 4:

The Economic Theory of History; What Forces Cause Property Rights To Change Over Time;
Sampling Of Economic System Of The Past; Marxism Theory; Rise Of Inequalities In Western
Nations

Module 5:

Poverty and inequality in India Diversity of measures and estimates; debates over the trends in
the post-liberalisation period; poverty alleviation programmes and REGS and their efficacy;
Self-Help Groups

Module 6:

Reforms/Liberalisation in India its political economy and impact, roles of market, state, and
planning in India’s development and its future

Course Outcome:

CO1 - To help students with basic insights of property rights and relations; and use these ideas
to draw basic distinctions among various economic systems.

CO2 — To gain knowledge about economic systems like socialism, market economy and role
of government

CO3 - To enable examination of economic systems of the past in terms of related economic
theories. CO4 - Analyse prominent theories of capitalistic development and build linkages with
present realities.

COS - To enhance capabilities of students to comprehend various tenets of modern Chinese
economy with emphasis on economic reforms and its rise in the global arena.
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CO6 - Apply concepts of political economic theories to the emergent crisis of capitalism and
future of present economic systems

References:

1.Bardhan, P. (1957), Political Economy of Growth, Monthly Review Press.

2.Morriss, D. Morriss (1969), Indian Economy in the Nineteenth Century: A symposium,
Delhi: Indian Economic and Social History Association.

3.Tomlinson, B.R. (1993), Economy of Modern India 1860-1970, New Cambridge History,
Cambridge University Press.

4.Bhagwati, J. and S. Chakravarty (1969), ‘Contributions to Indian Economic Analysis: A
survey’, American Economic Review 59 Supplement.

5.Chakravarty, S. (1998), Development Planning: The Indian Experience, Oxford: OUP
6.Rudra, A. (1975), Indian Plan Models, Allied Publishers.

7.Bhagwati, J. and P. Desai (1970), India: Planning for Industrialisation, OUP.
8.Chakravarty, S. (1991), ‘Development Planning: a reappraisal’, Cambridge Journal of
Economics, 15, pp. 5-20.

9.Bardhan, P. (1998), Political Economy of Development in India, Oxford: Oxford University
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Macmillan.
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(1998), ‘Farm Productivity and Rural Poverty in India’, Journal of Development Studies, Vol.
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16.Sen, Abhijit (2002), ‘Agriculture, Employment and Poverty: Recent Trends in Rural India’
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21st Century, Wiley-Blackwell; 1 edition (2002).
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