
 

 

Faculty of Humanities under BoS of Law 
       “Mercantile Law” in the Open Elective (OE) basket  

 
Semester III 

SemesterN
o. 

CourseCode TypeofCourse CourseTitle Credits Hours/Week 

3  Open Elective (OE) Mercantile Law 2 2 

 
CourseObjectives 

1 To provide foundational knowledge of the Indian Contract Act, including essential 
elements, performance, discharge, and remedies, along with the emerging 
framework of e-contracts. 

2 To give an overview of key business laws governing partnerships, LLPs, companies, 
and consumer protection mechanisms applicable to business operations. 

 
CourseOutcome 

CO1 Learners will be able to explain and apply core principles of contract law and 
distinguish traditional contracts from e-contracts. 

CO2 Learners will be able to identify and differentiate between various forms of business 
entities and understand consumer rights and redressal mechanisms under Indian law. 

 
 

Unit Title andContents No.ofLecture 
Hours 

1 Essentials of the Indian Contract Act, 1872 
1.1 Background and Necessity of Contract Law 
 1.2 Nature of Contract, General Principles of Contract, Essential 
Elements of Contract 
 1.3 Types of Contracts 
 1.4 Performance and Discharge of Contracts 
 1.5 Remedies (Including damages, meaning, kinds and rules for 
ascertaining damages) 
 1.6 E-Contracts: Meaning, Nature, Formation, Validity, Legality 
and Recognition under the law 

15 

2 Overview of Business Laws and Consumer Protection: 
2.1 Partnership Act, 1932: Meaning and definition of partnership, 
Features of Partnership, Types of partners, Introduction to 
Partnership Act, 1932 
2.2 Law Governing LLP: Meaning and definition of Limited Liability 
Partnership, Introduction to LLP Act, Basic Features of LLP, 

15 



 

 

Difference between Partnership Firm and LLP  
2.3 Consumer Protection Act, 2019: Objectives and Scope, Definition 
of Consumer and Consumer Disputes, Consumer Rights and 
Responsibilities, Consumer Redressal Agencies: District, State, 
andNational Commission, Procedures and Jurisdiction 
2.4 Companies Act, 2013:  Meaning, Nature, and Characteristics of a 
Company, Silent features of the Companies Act, 2013, Applicability 
and Scope of the Act, Types of Companies (Private, Public, One 
Person, Section 8, etc.), Differences between Company and 
Partnership / LLP, Formation of a Company: Incorporation Process 
and Legal Formalities 

Reference Books 

Sr.No. Titleof the Book Author/s Publication Place 
1 Business law  R.S.N.Pillai Bagavathi   S. Chand & Company Ltd, New Delhi  
2  Elements of Mercantile 

Law  
N.D. Kapoor  

 Sultan Chand & Sons  
New Delhi  

3  The Indian Contract and 
Specific Relief Acts, ed. 17 

Pollock & Mulla 
 LexisNexis India 

New Delhi 

4  Contract & Specific Relief 
ed. 13 
 

Avtar Singh  EBC Publication Lucknow 

5  Setting up of Business 
Entities  

 ICSI    ICSI New Delhi 

6  Business and Corporate 
Law 

 Dr. Kaur Harpreet  Lexis Nexis New Delhi 

7  Business and Commercial 
Laws 

 Sen And Mitra  The World Press Pvt. Ltd     Kolkata 

8  The Maharashtra Shops 
& Establishments 
(Regulation of 
Employment and 
Conditions of Service) 
Act, 2017 and Rules, 
2018 
 

  S.D Puri Snow White Publications 
Private Limited 

Mumbai 

 
 
 
 


