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Q1) What is vouching? How would you vouch the following? [20]
a) Credit sales
b) Receipts from debtors
c) Salaries
d) Cash purchases

OR
Explain the qualification, rights and duties of company auditor.

Q2) Write short notes on (any four) [20]
a) Audit programme
b) Types of frauds
c) Internal audit
d) Types of audit report
e) Auditing in an EDP environment
f) Auditing and assurance standard 1 (AAS1)

Q3) a) Explain the following terms [10]
i) Agricultural income
ii) Deductions U/s 54 of Indian Income Tax Act.
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OR
Mr. Jay has occupied two houses for his residential purposes the details
of which are given as follows.
Particulars     House 1 House II
Muncipal valuation 1,80,000 90,000
Fair Rent 2,00,000 1,10,000
Standard Rent (Under Rent Control Act) 1,50,000 1,15,000
Repairs 15,000 12,000
Insurance 9,000 8,000
Interest on loan for construction of House 1,45,000 15,000
Municipal Tax (10% of. M.V.) 10% 10%
You are required to compute income from house property for the A.Y.
2017-18.

b) From the following particulars compute the business income of Mr.
Mahesh for the A.Y. 2017-18 [10]

Profit and loss A/c
Dr.           For the year ended 31st Mar 2017 Cr.
Particulars Amount Particulars Amount
To Salaries 1,75,000 By gross profit 7,00,000
To Rent & taxes 45,000
To Repairing charges 10,000 By Dividend 10,000
To Legal expenses 8,000 By Baddebts 15,000
To reserve for Income Tax 12,000 Recovered (allowed

Earlier)
To Depreciation 15,000 By Interest From 5000
To Expenses of 55,000 Post office saving
acquisition of Patent Bank
To office expenses 27,000
To contribution to RPF 13,000
To Baddebts 5,000
To Donation to NDF. 10,000
To banking cash 9,000
Transaction tax
To Net profit 3,46,000

7,30,000 7,30,000
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Additional information :
i) Legal expenses include Rs. 7,000 incurred by Mr. Mahesh for

defending a case for damage for breach of contract. Which was
decided in favour of Mr. Mahesh.

ii) Depreciation of the year on assets as per income tax Act is Rs.
35,000

iii) Depreciation on patent allowable as per Income Tax Act at 25%

Q4) Miss Advika shinde is the chairman of A Ltd. Delhi [20]
Her salary and other particulars for the year ending
31st Mar, 2017

Particulars A

Basic Salary                                        70,000 p.m.
D.A. (Not considered for retirement benefits) 20,000 p.m.
Bonus for the year 57,000
Arrears for the earlier years bonus 13,000
Commission profits for the year 70,000
Advance salary for April, 2017 drawn in may 17 70,000
Employer's contribution to RPF 14% of salary
Profession Tax paid by the company 2500 p.a.
Income tax paid by the company 14,000 p.m.
Electricity bill for the year paid by company 18,000
Fee for the attending board meetings of other companies 23,000
The company provided a car (1800cc) with driver which is used by her both
for office and personal use .
The entire expenses paid by company A.55,000
She has also been given a bungalow free of rent. The fair rental value of the
bungalow is A. 20,000 p.m.
The company has also been provided with a security guard and a sweeper
whose salary amounting to A. 1700 p.m. (each) have been paid by the company.

The entire bunglow is furnished with furniture coating A.3,00,000
Determine the value of rent free house and taxable salary income of miss
Advika Shinde for the assessment year 2017-18.
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Q5) Mr. Rajaram is working as a manager in cipla Ltd. [20]
Pune he has furnished the following details of his income for the year 2016-17
1) Basic salary A. 75,000p.m.
2) Dearness allowance 60% of Basic salary (Considered for retirement

benefits)
3) Commission A. 1,00,000
4) Transport allowance A. 15,000 p.a.
5) Education allowance A. 1,500 p.m. (he has one daughter and two son)
6) He received special allowance A.75,000 during the year.
7) Personal medical bill of A. 20,000 was reimbursed by company
8) He contributed to RPF 13% of his basic salary and an equal amount is

contributed by the employer.
9) The interest credited to RPF A/c @ 8.75% p.a. was A.87500.
10) He has a house property in mumbai . He has letout it at a monthly rent of

A. 25,000 p.m. He paid municipal tax A. 15,000 and A.11000 as fire
insurance premium

11) Income from business Rs. 2,07,000
12) Interest on Govt. Securities A. 17,000
13) He received income from lottery (Net A.42000 and TDS at 30%)
14) He paid LIC premium of A. 30,000/ on his own policy
15) He deposited A. 77,000 in PPF.
16) Contribution to annuity plan (pension fund) of LIC A.50,000
17) The company has deducted A. 25,000 p.m. as income tax from his salary

Compute the 'Total Taxable Income' and tax liability of Mr. Rajaram for
the Assessment year 2017-18.
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gyMZm :- 1) gd© àíZ gmoS>{dUo Amdí¶H$ AmhoV.

2) COdrH$S>rb A§H$ àíZm§Mo nwU© JwU Xe©{dVmV.
3) H°$ë³¶yboQ>aMm dmna H$aÊ¶mg nadmZJr Amho.
4) Amdí¶H$ Agë¶mg B§J«Or ̂ mfoVrb àíZn{ÌH$m nhmdr.

àíZ 1) nmdVr narjU åhUOo H$m¶? Imbrb ~m§~rMo à‘mUZ H$go H$amb? [20]
A) CYma {dH«$s
~) F$UH$moH$Sy>Z àmá a¸$‘
H$) doVZ
S>) amoI IaoXr

qH$dm
H§$nZr A§Ho$jH$mMr nmÌVm, h³H$ Am{U H$V©ì¶o ñnîQ> H$am.

àíZ 2) WmoS>³¶mV {Q>nm {bhm. (H$moUË¶mhr Mma) [20]
A) {heo~VnmgUr H$m¶©H«$‘
~) A’$amV’$arMo àH$ma
H$) A§VJ©V A§Ho$jU
S>) A§Ho$jU AhdmbmMo àH$ma
B) B.S>r.nr. n[apñWVrV A§Ho$jU
’$) A§Ho$jU ‘mZH$ 1 (Assurance standard1)

àíZ 3) A) Imbrb g§H$ënZm ñnîQ> H$am. [10]
i) eoVr CËnÞ
ii) ^maVr¶ àmárH$a H$m¶ÚmVrb H$b‘ 54 A§VJ©V dOmdQ>r

qH$dm

5
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lr. O¶ ho Ë¶m§À¶m amhÊ¶mgmR>r XmoZ Kao dmnaVmV Ë¶mMr g{dñVa ‘mhrVr nwT>rb à‘mUo
{Xbobo Amho.
Vn{eb Ka I Ka II
ZJanmbrH$m ‘yë¶m§H$Z 1,80,000 90,000
dmOdr ̂ mS>o 2,00,000 1,10,000
à‘m{UV ^mS>o (^mS>o {Z¶Ì§U H$m¶Úm§VJ©V) 1,50,000 1,15,000
Xþê$ñVr 15,000 12,000
{d‘mhám 9,000 8,000
Ka~m§YUr H$Om©darb ì¶mO 1,45,000 15,000
ZJanm{bH$m H$a (ZJanm{bH$m ‘yë¶m§H$Zmda 10%) 10% 10%
Ë¶m§Mo H$a AmH$maUr df© 2017-18 H$arVm J¥hg§nVr nmgyZMo H$aXo¶ CËnÝZ H$mT>m.

~) Imbr {Xboë¶m ‘m{hVrdê$Z lr. ‘hoe ¶m§Mo H$a AmH$maUr df© 2017-18 H$[aVm
ì¶dgm¶mnmgyZMo CËnÝZ H$mT>m. [10]

Z’$m VmoQ>m nÌH$
31 ‘mM©, 2017 df© AIoarMo

Vn{eb a³H$‘ Vn{eb a³H$‘
doVZ 1,75,000 T>mo~i Z’$m 7,00,000
^mS>o Am{U H$a 45,000
Xþê$ñVr IM© 10,000 bm^m§e 10,000
H$m¶Xo{ea IM© 8,000 ~w{S>V H$O© dgybr 15,000
amIrd Am¶H$a {ZYr 12,000 (nydu ‘mÝ¶ Hoo$boobo)
Kgmam 15,000
noQ>§Q> h³H$ àmárMm IM© 55,000 nmoñQ> ~MV ~±H$ 5,000
H$m¶m©b¶rZ IM© 27,000 ImË¶mdarb ì¶mO
‘mÝ¶Vm àmá ^{dî¶
{Zdm©h {ZYrMr dJ©Ur 13,000
~wS>rVH$O© 5,000
amîQ´>r¶ g§ajU {ZYrXoUJr 10,000
~±H$tJ amoI ì¶dhma H$a 9,000
{Zìdi Z’$m 3,46,000

7,30,000 7,30,000
BVa ‘mhrVr -
i) H$m¶Xo IMm©‘Ü¶o 7,000 A.  hm lr ‘hoe ¶m§Zr H$ama §̂Jm~ÔbÀ¶m ZwH$gmZ ̂ anmB©À¶m

Xmì¶mMm ~Mmd H$aÊ¶mgmR>r Ho$bobm IM© g‘m{dîQ> Amho.
ii) Am¶H$a H$m¶ÚmZwgma ‘mb‘Vodarb ‘mÝ¶Vmàmá Kgmam 35,000 ê$.
iii) Am¶H$a H$m¶ÚmZwgma noQ>§Q> darb ‘mÝ¶Vmàmá Kgmam 25% Amho.
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àíZ 4) {‘g A{ìXH$m qeXo hr {X„r ¶o{Wb E.br. H§$nZrV MoAa‘Z Amho. 31 ‘mM© 2017 amoOr
g§nUmè¶m dfm©À¶m Ë¶m§À¶m nJmamMr d BVa ‘m{hVr Imbrb à‘mUo Amho. [20]

Vn{eb A.

‘yi nJma 70,000 X.‘.

‘hmJmB© ^Îmm ({Zd¥Îmr bm^mgmR>r {dMmamV KoVZmhr) 20,000 X.‘.

dm{f©H$ ~moZg 57,000

Am{YÀ¶m dfm©Mr ~moZg WH$~mH$s 13,000

dm{f©H$ Zâ¶mVrb H${‘eZ 70,000

E{àb 2017 Mm nJma ‘mM© 2017 ‘Ü¶o AJ«r‘ åhUyZ {‘imbm. 70,000

^{dî¶ {Zdm©h {ZYrbm ‘mbH$mMo ¶moJXmZ doVZmÀ¶m 14%

H§$nZrZo ì¶dgm¶ H$a ^abm A.  2500 (dm{f©H$)

H§$nZrZo Am¶H$a ^abm 14,000 X.‘.

H§$nZrZo drO~rb ^abo             18,000(dm{f©H$)

BVa H§$nÝ¶m§À¶m {‘Q>tJbm hOa amhÊ¶mgmR>r ’$s {‘imbr 23,000.

H§$nZrZo A{ÛH$m qeXo ¶m§Zm (1800 grgr) H$ma S´>m¶ìha gh {Xbr AgyZ {VMm dmna
H$m¶m©b¶rZ VgoM ImOJr XmoÝhr H$m‘mgmR>r Ho$bm OmVmo. ‘moQ>ma JmS>rMm nwU© IM©
A. 55,000 ‘mbH$mZo {Xbm.

H§$nZrZo Ë¶m§Zm ~§Jbm ‘mo’$V nya{dbm. Ë¶mMo dmOdr ^mS>o A. 20,000 X.‘. Amho.

H§$nZrZo gwa{jVVogmR>r gwajm A{YH$mar Am{U g’$mB© H$‘©Mmar {Xbm AgyZ Ë¶m§Mm nJma
àË¶oH$s A. 1700 X.‘. Amho. Vmo H§$nZr XoVo.

g§nwU© ~§Jbm ’${Z©MaZo gO{dbobm AgyZ Ë¶m§Mr qH$‘V ê$. 3,00,000 Amho.

‘mo’$V ~§Jë¶mMo ‘yë¶ VgoM H$a {ZYm©aU df© 2017-18 gmR>r {‘g A{ìXH$m qeXo ¶m§Mo
nJmamnmgyZMo H$anmÌ CËnÝZ H$mT>m.

àíZ 5) lr. amOmam‘ ho {g’$bm {b. nwUo ¶oWo ì¶dñWmnH$ åhUyZ H$m¶©aV Amho. [20]

2016-17 ¶m dfm©gmR>r Ë¶m§Zr Ë¶m§À¶m CËnÝZm{df¶r ‘mhrVr nwT>rbà‘mUo {Xbobr Amho.

1) ‘yidoVZ X.‘. A. 75,000

2) ‘hmJmB© ^Vm ‘yi doVZmÀ¶m 60% ({Zd¥Îmr bm^mgmR>r Yabm OmVmo)

3) H${‘eZ A.1,00,000

4) dmhVyH$ ^Vm dm{f©H$ A. 15,000
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5) e¡j{UH$ ^Îmm X.‘. A. 15,00 (lr. amOmam‘ ¶m§Zm 1 ‘ybJr d 2 ‘wbo Amho)

6) df©̂ amV Ë¶m§Zm A. 75,000 {deof ^Îmm {‘imbm.

7) d¡¶{º$H$ d¡Ú{H$¶ IMm©À¶m ^anmB© nmoQ>r ‘mbH$mZo A. 20,000 {Xbo.

8) ‘mÝ¶Vm àmá ^{dî¶ {Zdm©h {ZYrgmR>r ‘yidoVZmÀ¶m 13%  A§eXmZ Vo ñdV: ^aVmV
d {VVH$sM a³H$‘ H§$nZr ‘mbH$mZo Ae§XmZ {Xbo Amho.

9) ‘mÝ¶Vm àmá ^{dî¶ {Zdm©h {ZYrda 8.75% XamZo A. 87,500 BVHo$ ì¶mO O‘m
Pmbo Amho.

10) ‘w§~B© ¶oWo Ë¶m§Mo EH$ Ka Amho Ë¶mZo Vo Ka A. 25,000 X.‘. ^mS>çmZo {Xbo Amho.
Ë¶m§Zm Ë¶m KamgmR>r ZJanm{bH$mH$a A. 15,000 d A{¾ {d‘m hám A. 11,000
^abm Amho.

11) ì¶dgm¶mnmgyZMo {‘imbobo CËnÞ A. 2,07,000

12) gaH$mar àVr §̂yVrda ì¶mO A. 17,000

13) Ë¶m§Zm bm°Q>arnmgyZ CËnÞ A. 42,000 {‘imbo (CJ‘ñWmZr H$a H$nmV Xa 30%)

14) Ë¶m§Zr ñdV:À¶m Am¶w{d©‘m hámMr a³H$‘ A. 30,000 ^abr Amho.
15) Ë¶m§Zr gmd©O{ZH$ ^{dî¶ {Zdm©h {ZYr‘Ü¶o A. 77,000 a³H$‘ O‘m Ho$br Amho.
16) Eb. Am¶. gr. À¶m dm{f©H$ ¶moOZoVrb (noÝeZ ’§$S>) ¶moJXmZ A. 50,000 Amho.
17) H§$nZrZo Ë¶m§À¶m doVZmVyZ Xa‘hm A. 25,000 àmárH$a H$nmV Ho$bm Amho.

lr.amOmam‘ ¶m§Mo H$a AmH$maUr df© 2017-18 H$arVm EHy$Z H$anmÌ CËnÞ d
H$aXo¶Vm H$mT>m.
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