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[5358]-3022
T.Y.B. Com.

COST AND WORKS ACCOUNTING (Special Paper - III)
Costing Techniques and Cost Audit

(2013 Pattern)
Time : 3 Hours]        [Max. Marks : 80
Instructions to the candidates:

1) All questions are compulsory.
2) Figures to the right indicate full marks.
3) Use of calculator is allowed.

P371

P.T.O.

Q1) a) Fill in the blanks (any five): [5]
i) At Break even point, margin of safety is ___________.
ii) The cost audit report rule have been framed by the

__________Government.
iii) A ________________ Variance shows that the actual performance

is better than the standard performance.
iv) Performance audit is also known as __________.
v) Idle time Variance = Idle time × ___________.
vi) The objective of farm costing is to ascertain the correct _________

of farming activity.
b) State whether the following statements are True or False (any Five): [5]

i) Cost auditor is appointed for one year.
ii) Farm cost accounting helps to monitor and control the labour and

maintenance cost easily.
iii) The technique of standard costing is applicable in case of small

concern.
iv) Variances cannot be classified into controllable and uncontrollable.
v) Budgetary control and standard costing both are techniques of cost

control.
vi) Cost audit is the same as management audit.

SEAT No. :
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Q2) Explain the importance of MIS in modern business? [15]

OR

What do you mean by inter-firm comparison? Explain its advantages and
limitations.

Q3)  Write a short note on (any three): [15]

a) Features of farm costing.

b) Duties of Cost auditor.

c) Objectives of cost audit.

d) Types of cost audit.

e) Advantages of cost audit to the management.

Q4) a) Sai Industries, Pune provides the following cost data: [15]

Particulars Rs.

Sales 1,50,000

Marginal Cost 1,20,000

Gross Profit 60,000

Fixed Overheads 20,000

Net Profit 40,000

You are required to calculate,

i) P/V Ratio

ii) BEP(Sales)

iii) Margin of Safety when Sales are A. 4,00,000,

iv) Net Profit when Sales are A. 4,00,000.

v) Sales required to earn a profit of A. 80,000.

OR
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Samarth Industries, Mumbai provides the following cost data for 100%
working capacity from which you are required to prepare flexible budget
for the production of 60% and 80% capacity level:
Particulars 100% Capacity Rs.
Material 6,00,000
Labour 2,00,000
Variable expenses(direct) 40,000
Variable Overhead 2,00,000
Fixed Overheads 80,000
Administrative Expenses(Fixed) 40,000
Selling Expenses( 10% Fixed) 1,20,000
Distribution Expenses(20% Fixed) 60,000

b) A factory works on standard costing system. Calculate Material price
and Material usage variance from the following cost data:
Standard data for 1 unit of productions
Material – 5 kg @ A. 40 per kg
Actual data for 100 units of production
Material – 490 kg @ A. 42 per kg. [5]

Q5) a) In Gurudatta Chemicals Ltd., Ghangapur for producing 10 kgs. of a
product ‘SANNY’, the standard requirement is as follows : [10]
Materials Quantity kgs. Rate per kg. Rs.
A 8 6.00
B 4 4.00
During January, 2017, 1,000 kgs. Of product ‘SANNY’ were produced.
The actual consumption of material is as under:
Materials Quantity kgs. Rate per kg. Rs.
A 750 7.00
B 500 5.00
You are required to calculate,
i) Material Cost Variance
ii) Material Price Variance and
iii) Material Usage Variance
Also, Verify the results.
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b) In Sairaj Manufacturing Co., Mumbai a production of a single product
requires three operations viz. Assembly, Electrical and Mechanical. The
standard and the actual cost data relating to direct labour are as follows:[10]
Category of Standard Actual
Workers Hours  Rs. Rate Hours Rs. Rate
Skilled 100 3.00 120 2.00
Semi Skilled 150 4.00 140 5.00
Un skilled 200 5.00 180 6.00
Total 450 440
Calculate the labour variances
i) Labour Cost Variance
ii) Labour Rate Variance
iii) Labour Efficiency Variance
Also, Verify the results.

OR
From the following information, prepare cost statements for poultry for
the year ending 31st March 2016.
i)
Item Stock on 01-04-2015(A.) Stock on 31-03-2016(A.)
Poultry Birds 34,000 50,000
Poultry Food 4,000 8,000
ii) Purchases during the year ending 31st March 2016 poultry birds

A.58,000 and poultry food A. 10,000 respectively.
iii) Sales during the year ending 31st March 2016 poultry birds A. 48,000

and Eggs A.50,000.
iv) Wages incurred A.4,000 during the year ending 31st March 2016.
v) Workers and proprietors have consumed A.4,000 and A.2,000

respectively.
vi) Selling and distribution expenses A.5,000 during the year ending

31st March 2016.
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[5358]-3031

T.Y.B. Com.

TAX PROCEDURE AND PRACTICES (Vocational)
 Central Excise And Customs Duty

(Paper - V) (2013 Pattern)
Time : 2 Hours]        [Max. Marks : 40

Instructions to the candidates:
1) All questions are compulsory.

2) Figures to the right indicate full marks.

P380

P.T.O.

Q1) Answer in 20 words each (any five) [10]

a) What is mean by 'Coastal Goods'?

b) What are the rates of Excise Duty under C.E.?

c) What is meaning of MRP?

d) What is mean by 'Transshipment of Goods'?

e) What is meaning of Customs Air Port?

f) What is Meaning of 'Noting of Bill of Entry?

g) Define 'Movability' and 'Marketability' under Central Excise Act.

Q2) Answer in 50 words each (any two) [8]

a) Write note on HSN system.

b) What are 'General Free Allowances' provided under Baggage Rules 1998?

c) Distinguish between 'Manufacture' and 'Production'

d) Explain nature and incidence of duty under customs Act.

SEAT No. :
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Q3) Answer in 150 words each (any two) [10]

a) What is mean by 'Bonafide Baggage'? Discuss various provisions of
Bonafide Baggage.

b) Discuss records required to be maintain under Central Excise.

c) What is Provisional Assessment under Central Excise Act?

d) Explain the powers and duties of Authorities appointed under 'Customs
Act'.

Q4) Write long answer (any one) [12]

a) What is the meaning of 'import'? Who is called 'Importer'? Explain
procedure of importation under customs Act.

b) What is mean by CENVAT credit? Explain provisions relating to CENVAT
credit under Central Excise Act.
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