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Diploma in Taxation Laws
101: GENERAL LAWSAFFECTING TAXATION
(2018 Pattern) (Paper- 1)

Time: 3Hours] [Max. Marks: 100
I nstructions to the candidates:

1) All questions are compulsory.

2) Figuresto theright indicate full marks.

Q1) What arethe main sourcesof Hindu Law? Explain each one of themin detail.
[20]

OR

Explainindetail joint family coparcener and coparcener property with reference
to Mitakshara Law and Dayabhaga Law.

Q2) Explaintheprovisionsrelating to freedom of Trade. Commerce and I ntercourse
under the Constitution of India. [15]

OR
Explain the sailent features of the Indian Constitution.

Q3) What isthe position of a‘Minor’ in apartnership firm? Explain his positionin
detail with the help of appropriate provisions. [15]

OR
Write short notes with reference to the Partnership Act:
ad Registration of Firms.
b) Rightsand duties of Partners.

Q4) Define trust and explain the essentials of avalid trust under the Indian Trust
Act. [10]

OR
Explain the powers and duties of trustee under the Indian Trust Act.
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Q5) Explainindetail the concept of immovable property. Also explain provisions
related to transfer of immovable property through sale under the Transfer of
Property Act. [10]

OR

Explain ‘Actionable Claim’ and elaborate the provisions relating to it under
the Transfer of property Act.

Q6) Explain‘Examination’ and ‘ Cross Examination’ of witnesseswith the help of
provisions under Indian Evidence Act. [10]

OR
Explain thefollowing with referenceto Indian EvidenceAct-
ad Public and Private Documents
b) Opinions of Experts.

Q7) What arethe* privileged and unprivileged wills ? Explainthe provisionsrelating
to execution of it under the Indian Succession Act. [10]

OR

Explainindetail the procedure regarding probate, |etters of administration and
succession certificates.

Q8) Discussthe following with respect to Civil Procedure Code- [10]
a Applicability of doctrineof ‘Rs-judicata’ to taxation laws.
b) Issue of Summons under Order V.
OR

Explain inherent powers and limitations of authorities conducting judicial
proceedings.
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Diploma in Taxation Laws
101: GENERAL LAWSAFFECTING TAXATION
(2018 Pattern) (Paper- 1)
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Total No. of Questions: 8] SEAT No. :
PA-856 [Total No. of Pages: 4

[5935]-102
Diplomain Taxation Laws
102: INCOME TAXACT, 1961 (Paper - 11)
(2018 Pattern)

Time: 3Hours] [Max. Marks: 100
Instructions to the candidates:

1) Question 1isCompulsory and carries 20 marks.

2) Answer any five of the remaining carrying 16 marks each.

Q1) Mrs. Sandhyarani Nitinisemployed in acompany “ Sadhana Design Systems
Pvt. Ltd.” Shefurnished thefollowing particularsof incomefor PY. 2021-22.
1) Basic Sdary - Rs. 15,000/- per month.

2) DearnessAllowance - Rs. 6,000 per month (out of which Rs. 2,000 per
month is considered for retirement benefit).

3) Bonus.
)  for the year Rs. 4,000.
i) arrearsfor earlier year Rs. 10,000.

4) Advancesalary for April 2022 drawn in March 2022-Rs. 15,000.

5) Interest on Recognised Provident fund @ 13% - Rs. 39,000.

6) Employer’scontribution to Recognised provident fund is 15% of salary.

7)  Sheisprovided with furnished accommodation (a spacious bunglow) at
Mumbai owned by the employer. A Fair rental value of bunglow is
Rs. 10,000 per month. Cost of furniture is Rs. 50,000. Rent paid for
accommodation by her is Rs. 2,000 per month.

8) The company has provided her the facility of sweeper watchman and
servant who are paid by the employer Rs. 1500 p.m., Rs. 1,800 p.m.,
Rs. 1,700 p.m. respectively.

9) Hospital billsreimbursed by the employer Rs. 50,000.

10) She has been provided with 21800 C C car for both official and private
purpose. The entire expenses of Rs. 45,000 on running and maintenance
of car are borne by the employer.

11) Gas, electricity and water supply bills paid by employer Rs. 12,000.
12) Professional tax paid - Rs. 2,500.

Compute her taxable imcome from salary for Assessment Year. 2022-23
considering shefollows old tax regime.
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Q2) Givein detailsthe process of set off and carry forward of 10ss under income
Tax Act 19617

Q3) Explain in details the valuation and chargeability to tax of the following
perquisites under the head “Income from Salaries’.
a Vauation of Perquisitein respect of Education Facility.
b) Valuation of Perquisitein respect of Club facilities.
c) Valuation of perquisites in respect of interest free loan or loan at
concessional rate.

Q4) Rajesh Jadhav ownstwo houses and he wantsto give one on rent and occupy
the other house for his own occupation.
From the following information, please advice him which house of thetwo to
be occupied as self occupied and which one isto be let out.

Particulars House No. 1 House No. 2
Muncipa Valuation 1,00,000 1,26,000
Fair rent 1,10,000 1,20,000
Standard rent 90,000 1,28,000
Annual rent 1,20,000 1,32,000
Muncipal Taxes paid 18,000 24,000
Interest on housing loan 36,000 1,80,000
Date of Housing Loan 1 April 1998 December 1998
Date of Completion of Construction May 2001 April 2000

Q5) Enemerate any 15 items of Income which are exempt from tax under Income
Tax Act 19617

Q6) What are the provisions regarding clubbing of income under Income Tax
Act? Discuss.

Q7) Explain the residentia status of individual under Income Tax Act and how
iIncome is charged to tax on basis of residential status?

Q8) Write short note any Two from the follwoing:
d Indianincomeand foreignincome.
b) Person.
c) Deduction under section 80G.
d) Tax deducted at Source Default.
e) Difference between Capital receipts and Revenue receipts.
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Diplomain Taxation Laws
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Basic salary - Rs. 15,000/- per month.

Dearness Allowance - Rs. 6,000 per month (out of which Rs. 2,000 per
month is considered for retirement benefit).

Bonus-

)  for the year Rs. 4,000.

i) arrearsfor earlier year Rs. 10,000.

Advance salary for April 2022 drawn in March 2022-Rs. 15,000.
Interest on Recognised Provident fund @ 13% - Rs. 39,000.
Employer’s contribution to Recognised provident fund is 15% of salary.
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Particulars House No. 1 House No. 2
Muncipa Valuation 1,00,000 1,26,000
Fair rent 1,10,000 1,20,000
Standard rent 90,000 1,28,000
Annual rent 1,20,000 1,32,000
Muncipal Taxespaid 18,000 24,000
Interest on housing loan 36,000 1,80,000
Date of Housing Loan 1 April 1998 | December 1998
Date of Completion of Construction May 2001 April 2000
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PA-2694 [5935]-103 [Total No. of Pages: 2

Diplomain Taxation Law
103: INTEGRATED GOODSAND SERVICESTAXACT, 2017 (G.ST)
(2018 Pattern) (Semester - 1) (Paper-111)

Time: 3Hours] [Max. Marks: 100
I nstructions to the candidates:
1) Question number 9 is compulsory.
2) Out of remaining attempt any five questions.
3) Figuresto the left indicate question number, and figures to the right indicate full
marks.

Q1) Write adetailed note on historical background of implementation of GST in
India [16]

Q2) Discusstheprovisionsrelatingto the Levy under Integrated Goodsand Services
Act, 2017. [16]

Q3) Write an overview of GST structure in India and compare it with earlier tax
structurein India. [16]

Q4) Explainthe provisionsrelating to “Input Tax Credit” under Integrated Goods
and Services Tax Act, 2017. [16]

Q5) Discuss the provisions relating to the Payment of Tax, Interest, Penalty and
other amount under Integrated Goods and Services Tax Act, 2017. [16]

Q6) Explainthe provisionsrelating to officersunder Integrated Goods and Services

Tax Act, 2017. [16]
Q7) What is Base Year? Explain the provisions relating to Base Year Revenue
under GST (Compensation to States) Act, 2017. [16]
Q8) Explain the concept and provisions for Zero-rated Supply under Integrated
Goods and Services Tax Act, 2017. [16]
Q9) Write short notes on any two: [20]

a Definition of Business

b) Vaue of Taxable Supply

c) UIN holder under GST

d) Apportionment of tax and settlement of funds.

M R X
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Diplomain Taxation Law
103: INTEGRATED GOODSAND SERVICESTAXACT, 2017 (G.ST)
(2018 Pattern) (Semester - 1) (Paper-111)
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PA-2600 [Total No. of Pages : 4
[5935]-104

Diploma in Taxation Law
CUSTOMS ACT 1962
(2018 Pattern) (Paper - V)

Time: 3Hoursg| [Max. Marks: 100
I nstructions to the candidates:
1) All questions are compulsory.

2) Figuresto the left indicate question number and figures to the right indicate
full marks.

Q1) Discuss“Goodsin Transit” in detail. [16]
OR

Discuss the provisions related to appointment of Custom Officers and their
powers and functions.

02) Discuss the provisions related to levy and exemptions of custom duties
under Customs Act 1962. [16]

OR

Explain the provisionsrelating to ‘ detection of illegally imported goods and
prevention of the disposal thereof’ under The Customs Act 1962.

03) Explainthe provisionsrelating to Coastal Goods & Vessels carrying coastal
goods. [16]

OR

Explain the meaning of warehousing and explain the appointing of public
bonded warehouse and licensing of private bonded warehouses.

04) Explainthe provisionsrelating to confiscation of goods and conveyance and

imposition of penalties. [16]
OR

Discuss in detail the appointment of Custom Ports, Airports, Warehousing

Stations.
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05) Discussvarious offencesand prosecution sectionsin detail under the Customs
Act, 1962. [16]

OR
Discuss “Appeal And Revision” under the Customs Act, 1962.

06) Short Notes (Any 2) : [2 x 10 = 20]
a Objectives of Customs Act
b) Offences by companies

c) Baggage

VVVV
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Diploma in Taxation Law
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Total No. of Questions : 8] SEAT No. :
PA-2695 [Total No. of Pages : 7

[5935]-105
Diploma in Taxation Law
105 : BOOK KEEPING & ACCOUNTANCY
(2018 Pattern) (Paper - V)

Time : 3 Hours | [Max. Marks : 100
Instructions to the candidates:

1) Question No. 1 is compulsory and carries 20 marks.

2) Answer any five of the remaining questions carry 16 marks each.

Q1) From the Trial Balance and the additional information of Mr. Janardhan as on
March 31, 2022, prepare the Trading and Profit and Loss A/c for the year
ending March 31, 2022 and a balance sheet as on that data.

Trial Balance
Particulars Debit (Rs.) Credit (Rs.)
Capital - 1,57,500
Drawings 6,500 -
Sales and Sales Returns 2,500 73,000
Freight 1,250 -
Rent and rates 3,500 -
Purchase and Purchases Returns 40,500 1,950
Salaries and wages 18,000 -
Debtors and Creditors 68,000 50,000
Bank loan 16% (taken on October 1% 2021 - 20,000
Opening Stock 6,000 -
Printing and Stationery 6,500 -
Discount 1,750 2,500
Cash at Bank 4,000 -
Cash in Hand 7,000 -




Investment 27,000 -

General expenses 3,400 -

Bad debts 1,850 -

Interest on bank loan 700 -

Travelling expenses 1,500 -

Machinery 65,000 -

Furniture 40,000 -
Total 3,04,950 3,04,950

Adjustments:-

a) Stock on March 31, 2022 was valued at Rs. 80,000.

b) Depreciate machinery at 10% p.a. and furniture at 5% p.a.

c) Create 5% provision for bad and doubtful debts on debtors.

d) Create 3% provision for discount on debtors.

e) Goods worth Rs. 6,000 purchased on 27" March 2022 was not recorded

in the books of account till 5% April 2022.

02) Miss Fiza keeps her books on Single Entry System and the following
information is disclosed from her business.

Particulars 01.04.2020 (Rs.) 31.03.2021 (Rs.)
Debtors 25,000 45,000
Investments - 40,000
Plant and Machinery 10,000 10,000
Creditors 30,000 33,000
Stock 32,000 35,000
Cash at Bank 16,000 50,000
Bills Payable 5,000 8,000
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Additional information:

a) Miss Fiza transferred Rs. 2,000 per month during the first half year and
Rs. 1,000 per month for the second half year from her business account
to her personal account.

b) She sold her private asset for Rs. 40,000 and brought the proceeds into
her business.

c) She took goods worth Rs. 12,000 for private use.

d) Plant and Machinery is to be depreciated by 10% p.a.

e) Provide R.D.D. on debtors at 5% p.a.

Prepare:

a) Opening Statement of Affairs.

b) Closing Statement of Affairs

c) Statement of profit and loss for the year ended 31* March, 2021

03) Samita, Sangita and Savita were partners sharing profits and losses in the ratio
of 2:2:1 Balance sheet as on 31st December 2021 was as follows:

Balance Sheet as on 31st December, 2021

Liabilities Amount Rs.| Assets Amount Rs.
Capitals:- Plant & Machinery 41,850
Samita 30,000 Investment 22,500
Sangita 22,500 Stock 18,000
Savita 30,000 Sundry Debtors 15,600

Sundray Creditors 16,500 Less R.D.D. 600 15,000
Outstanding 4,500 Cash 6,150
Expenses

Total 1,03,500 Total 1,03,500
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Sangita died on 31st March 2022. The following adjustments were made in
the books of the firm:

a) R.D.D. is no longer necessary.

b) Investment worth Rs. 15,000 were taken over by Savita and remaining
investment were sold at a profit of Rs. 1,000.

c) Stock was valued at Rs. 22,500 and Plant and Machinery was depreciated
by 10%.

d) A contingent liability for compensation Rs. 535 is to be provided.

e) Goodwill of the firm was valued at Rs. 15,000.

f)  The deceased partner’s share in profit upto the date of death was to be
calculated on the basis of last year’s profit which was Rs. 12,000.

Prepare:

Profit and Loss Adjustment Account, Partner’s capital Account and Balance
Sheet as on 1% April 2022.

04) Rectify the following errors.

a)

b)

c)
d)

e)
f)

g)

h)

Paid Rs. 10,000/- for the construction of office was wrongly debited to
the Wages A/c.

A sale of old machinery of Rs. 7,500/- has been credited to Sales A/c.
Paid wages Rs. 2,606/- were posted in the Wages account as Rs. 2,660/-.
Goods purchased from Mr. David was Wrongly debited David’s A/c.
The total of sales book was overcast by Rs. 350/-

Rs. 5,000/- paid for the purchase of new machinery has been charged to
Purchase A/c.

Paid Rs. 1,620 to Mr. Amin was debited to his personal account as
Rs. 1,260/-.

Rs. 875/- received from Mr. Singh was entered in the cash book as
Rs. 785/-.
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Q5) Prepare a two column cash book with the help of the information for January

2022.

Jan2022 | Particulars Amt (Rs.)
01 Started business with cash 1,20,000
03 Cash paid into Bank of Baroda 50,000
05 Purchased goods from Sakshi on credit 20,000
06 Sold goods to Divakar and received a bearer cheque 20,000
10 Paid Cash to Sakshi 20,000
14 Cheque received on January 06, 2022 deposited into Bank
18 Sold goods to Shivaji on credit 12,000
20 Cartage paid in cash 500
22 Received cash from Shivaji 12,000
27 Commission received 5,000
30 Drew cash for personal use 2,000

06) From the following particulars prepare bank reconciliation statement of M/S
S & S Co., Pune as on 31% March 2021.

a) Balance as per Cash Book Rs. 10,000

b) Cheque of Rs. 2,000 issued but not presented to bank for payment.

c) Our debtor directly deposited Rs. 3,500 to our Bank A/c by NEFT, not
recorded in the Cash Book.

d) Bank paid electricity bill on our behalf Rs. 450 and charged bank charges
Rs. 100.
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e) Paid Rs. 1,500 to ABC & Company, our supplier by business debit card
but recorded in Cash Book as Rs. 150.

f)  Bank credited interest on Investment Rs. 500.

g) Cheque of Rs. 885 issued and presented to bank but wrongly entered in
the Pass Book as Rs. 865.

Q7) Write short notes on (Any 4)
a) Advantages of double entry book-keeping system.
b) Suspense / Account
c) Matching Concept
d) Importance of Bank Reconciliation Statement.

e) Forfeiture of Shares

08) Journalize the following transactions in the books of Ashok General Stores.

2022 Mayl | Received Rs. 5,000 from Ram on behalf of Bharat.
4 Purchased goods for cash Rs. 55,000
8 Paid for salary Rs. 8,000
12 Purchased goods from Ganesh Rs. 30,000 on credit
17 Sold goods to Mrs. Neha Rs. 60,000 on credit
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20

Purchased Machinery of Rs. 80,000 @ 12% GST and amount
paid by cheque.

25

Paid to SG & Sons by Cheque Rs. 30,000.

28

Received commission Rs. 10,000 from Ganesh.

30

Paid rent Rs. 5,000

31

Purchased Shares of Atul Company Ltd., for Rs. 10,000 through
Demat Account.

[5935]-105
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