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Q1) Define the term Auditing. Explain the scope, objectives, Importance and
limitation of an auditing. [20]

OR
a) What are the liabilities of a company auditor? Explain in detail. [10]
b) What is vouching? State it's importance and objectives. [10]

Q2) Write short notes on any four. [20]
a) Advantage of Auditing.
b) Continuous Audit.
c) Audit Report.
d) Disqualification of Auditor.
e) Tax Audit.
f) Types of EDP Accounting systems.

Q3) a) Explain the following terms [10]
i) Person.
ii) Assessee.
iii) Short term capital Gain.
iv) Refund of Tax.
v) Tax deducted at source.

P.T.O

Total No. of Questions : 5]

[Total No. of Pages : 8
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OR
a) From the following information given by Mr. Akash. Findout the Taxable

income from the house property for the A.Y. 2016-17. [10]
i) Municipal valuation Rs. 1,85,000
ii) Fair Rent Rs. 1,90,000
iii) Standard Rent Rs. 1,75,000
iv) Property has been letout at Rs. 13,000 p.m.
v) The house remain vacant for two months.
vi) Rs. 13,000 could not be recovered from the tenant during the year.
vii) Municipal taxes of Rs. 16,000 are paid by Mr. Akash.
viii) Interest on loan taken for the construction of property of Rs. 1,50,000

is paid by assessee.
b) The following is the profit and loss Account of Mr. Kishor, Pune, for the

financial year 2015-16. [10]
Dr. Profit and Loss Account Cr.

To Salary 1,70,000 By Gross profit 4,50,000
To Rent & Taxes 65,000 By Commission 45,000
To Commission 14,000 By Sundry Receipts 4,500
To Advertisement 18,000 By Interest on Fix
To R.D.D. 10,000      Deposit 40,000
To Depreciation 22,000 By Gift from a friend 2,900
To Conveyance 9,000
To Stationary 15,000
To Bonus 16,000
To Contribution to R.P.F. 13,000
To Contribution to P.P.F 12,000
To Interest on capital 11,000
To Net profit 1,67,400

5,42,400 5,42,400
Additional Information

i) Depreciation allowable under the Act is Rs. 18,000.
ii) Rent and taxes include Rs.10,000 as property tax on residential

house of Mr. Kishor.
iii) Advertisement includes Rs 15,000 as cost of permanent signboard,

fixed on the premises.
iv) Sundry receipts of Rs. 4,500 are in respect of recovery of personal

loan given to a friend.
You are required to compute taxable income from business for the
A.Y. 2016-2017.
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Q4) Mr. Balu shelar an employee of a soleproprietor, Nashik has given the
following information for the previous year 2015-16. [20]
a) Salary Rs. 1,10,000
b) Bonus Rs. 25,000
c) Commission Rs. 20,000
d) Contribution to unrecognised provident fund made by both the employer

and him Rs. 12,000
e) Interest credited to unrecognised provident fund balance @ 12%

Rs. 11,000.
f) Vehicle Allowance spent for office purpose Rs. 5,000
g) Medical Allowance Rs. 6,000.
h) Rent free furnished accommodation for which employer pays a rent of

Rs 2,000 p.m.
i) Cost of furniture in the accommodation Rs. 30,000.
j) Watchmen salary paid by the employer Rs. 3,000 p.m.
k) Gas, electricity and water bill reimbursed by the employer Rs 15,000.
l) Hospital Bill paid by the employer Rs. 18,000.
m) He has paid Rs. 2,500 as professional tax compute his taxable salary for

the A.Y. 2016-17
You are required to compute the taxable income from salary of Mr. Balu
Shelar for Assessment Year 2016-17.

Q5) Mr. Anil shelke, Pune who is handicapped (50% disability) has furnished the
following details of his income for the year ending 31/3/16. [20]
a) Salary Rs. 18,000 p.m.
b) Bonus Rs. 36,000.
c) Conveyance allowance spent for performance of duty at Rs. 600 p.m.
d) Entertainment allowance at Rs. 500 p.m.
e) Advance salary for April 2016 Rs. 30,000.
f) He received house rent allowance of Rs. 2,000 p.m. From the employer

but he paid a rent of Rs. 2,700 p.m.
g) Personal medical bill of Rs. 20,000 were reimbursed by the employer.

His treatment has been made in a private hospital not belonging to the
employer.
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h) His contribution to the company R.P.F is Rs. 2,000 per month and the
employer contributes an equal amount. The interest credited to the
provident fund Account at 12% per annum Rs. 5,000

i) Income from Business Rs. 1,50,000.

j) Interest on Government securities Rs. 3,000.

k) Interest on Bank deposits received Rs. 3,000.

l) Donation paid to national children's fund Rs. 2,500.

m) Donation paid to Government for the promotion of family planning
Rs. 2,000.

n) Deposited Rs. 60,000 with State Bank of India as Term Deposits scheme
2006 for five years.

o) Professional Tax paid Rs. 2,500.

You are required to compute his total taxable income and Tax payable
by  him for A.Y. 2016-17.
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gyMZm … 1) gd© àíZ Amdí¶H$ AmhoV.
2) COdrH$S>rb A§H$ àíZm§Mo nyU© JwU Xe©{dVmV.
3) H°$ëŠ ỳboQ>aMm dmna H$aÊ`mg nadmZJr Amho.
4) Amdí`H$ Agë`mg B§J«Or ^mfoVrb àíZn{ÌH$m nhmdr.

P611

àíZ àíZ àíZ àíZ àíZ 1) "A§Ho$jU' `m gkoMr ì`m»`m gm§Jm. A§Ho$jUmMr ì`már C{Ôï>o, _hÎd d _`m©Xm ñnï> H$am. [20]
qH$dm

A) H§$nZr A§Ho$jH$mÀ`m O~m~Xmè`m g{dñVa ñnï> H$am. [10]
~) "nmdVr narjU' åhUOo H$m`? nmdVr narjUmMo _hÎd d C{Ôï>o gm§Jm. [10]

àíZ àíZ àíZ àíZ àíZ 2) WmoS>Š`mV {Q>nm {bhm (H$moUË`mhr Mma) [20]
A) A§Ho$jUmMo \$m`Xo.
~) gVV A§Ho$jU.
H$) A§Ho$jU Ahdmb.
S>) A§Ho$jH$mMr Anm_Îmm.
B) H$a A§Ho$jU.
\$) B. S>r. nr. boImH$_© H$m ©̀nÕVrMo àH$ma.

àíZ àíZ àíZ àíZ àíZ 3) A) Imbrb g§H$ënZm ñnï> H$am. [10]
i) ì`º$s
ii) H$aXmVm
iii) AënH$mbrZ ^m§S>dbr Z\$m
iv) H$anaVmdm
v) CJ_ñWmZr H$aH$nmV

5
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qH$dm

A) Imbrb _m{hVrÀ`m AmYmao lr. AmH$me ̀ m§Mo H$a AmH$maUr df© 2016-17 gmR>r J¥hg§nÎmr
nmgyZ {_imbobo H$anmÌ CÎnÞ emoYm.

i) ZJanmbrH$m _yë`m§H$Z H 1,85,000

ii) dmOdr ^mS>o H 1,90,000

iii) à_m{UV ^mS>o H 1,75,000

iv) J¥hg§nÎmr Xa_hm H 13,000 ^mS>çmZo {Xbr Amho.

v) Ka XmoZ _{hZo [aH$m_o hmoVo.

vi) Am{W©H$ dfm©V dgyb Z Pmbobo ^mS>o H 13,000.

vii) lr. AmH$me `m§Zr H 16,000 ZJanmbrH$m H$a ^abm.

viii) lr. AmH$me `m§Zr g§~§YrV Ka ~m§YÊ`mgmR>r KoVboë`m H$Om©da H 1,50,000
ì`mO ^abo.

~) lr. {H$emoa nwUo `m§Mo 2015-16 `m Am{W©H$ dfm©gmR>rMo Z\$m VmoQ>m nÌH$ Imbrb à_mUo
Amho. [10]

                   Z\$m VmoQ> nÌH$

Zmdo Vnerb H O_m Vnerb H

doVZ 1,70,000 T>mo~i Z\$m 4,50,000

^mS>o d H$a 65,000 H$_reZ 45,000

H$_reZ 14,000 {H$aH$moi {_iH$V 4,500

Om{hamV 18,000 _wXV R>odtdarb ì`mO 40,000

~wS>rV H$O© VaVyX 10,000 {_ÌmH$Sy>Z {_imbobr ^oQ> 2,900

Kgmam 22,000

dmhVyH$ 9,000

ñQ>oeZar 15,000

~moZg 16,000

_m. ^. {Z. {ZYrbm A§eXmZ 13,000

gm. ^. {Z. {ZYrbm A§eXmZ 12,000

^m§S>dbmdarb ì`mO 11,000

{Zìdi Z\$m 1,67,400
5,42,400 5,42,400
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BVa A{YH$ _m{hVr.

i) Am`H$a H$m`XçmZwgma _mÝ` Kgmam H 18,000.

ii) ^mS>o d H$amÀ`m aH$_oV H 10,000 {H$emoa `m§À`m amhmË`m KamgmR>r ^abobm _mb_Îmm
H$amMm g_mdoe Amho.

iii) ì`dgm` n[agamV bmdboë`m H$m`_ñdê$nr {MÝhm§H$Z ~moS>m©Mm IM© H 15,000 Om{hamV
IMm©V g_m{dï> Amho.

iv) {H$aH$moi {_iH$V H 4,500 hr {_Ìmbm {Xboë`m ì`º$sJV H$O© dgybrer {ZJS>rV Amho.

H$a AmH$maUr df© 2016-17 gmR>r ì`dgm`mnmgyZ {_imbobo H$anmÌ CËnÞ emoYm.

àíZ àíZ àíZ àíZ àíZ 4) lr. ~miy eobma ho EH$b ì`mnmar g§ñWoV H$_©Mmar AgyZ Ë`m§Zr 2015-16 `m Am{W©H$ dfm©gmR>r
Imbrb à_mUo _m{hVr {Xbr Amho. [20]

i) doVZ H 1,10,000

ii) ~moZg H 25,000

iii) H$_reZ H 20,000

iv) _mÝ`Vm àmá ^{dî` {Zdm©h {ZYrbm lr. ~miy eobma d Ë`m§Mo _mbH$ àË òH$s H 12,000
A§eXmZ XoVmV.

v) _mÝ`Vm àmá ^{dî` {Zdm©h {ZYrbm 12% XamZo O_m Pmbobo ì`mO H 11,000

vi) dmhZ ^Îmm H$m`m©b`rZ H$m_mgmR>r IM© hmoVmo H 5,000.

vii) d¡Ú{H$` ^Îmm H 6,000.

viii) _mo\$V amhÊ`mgmR>r {Xboë`m KamMo ^mS>o Xa _hm H 2,000 _mbH$ ^aVmV.

ix) _mo\$V amhÊ`mgmR>r {Xboë`m KamVrb nwa{dboë`m \${Z©MaMo _yë` H 30,000.

x) nhmaoH$è`mMo doVZ X._hm H 3,000 _mbH$ XoVmV.

xi) J°g, drO d nmUr ~rb H 15,000 Mr _mbH$mZo àVrnyÎmu Ho$br.

xii) d¡Ú{H$` ~rbmMr _mbH$m§Zr ^abobr aŠH$_ H 18,000.

xiii) Ë`m§Zr H$a AmH$maUr df© 2016-17 gmR>r H 2,500 ì`dgm` H$a ^abm Amho.

lr. ~miy eobma `m§Mo H$a {ZYm©aU df© 2016-17 gmR>r doVZmnmgyZ {_imbobo H$anmÌ CËnÞ
emoYm.
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àíZ àíZ àíZ àíZ àíZ 5) lr A{Zb eoiHo$ nwUo ho An§J AgyZ [50% An§JËd] Ë`m§Zr 31/3/2016 amoOr g§nUmè`m
Am{W©H$ dfm©gmR>r Ë`m§À`m CËnÞm g§~§Yr g{dñVa _m{hVr Imbrb à_mUo {Xbr Amho. [20]

i) nJma H 18,000 X._.

ii) ~moZg H 36,000

iii) H$m_{JarZwgma dmhVwH$ ^Îmm H 600 X._.

iv) H$a_ZyH$ ^Îmm H 500 X._.

v) E{àb • 2016 Mr AmJmD$ nJma {_imbm H 30,000.

vi) Ë`m§Zm _mbH$mH$Sy>Z H 2,000 X._. Ka^mS>o ^Îmm {_iVmo. nU Vo H 2,700 ^mS>o ^aVmV.

vii) Ë`mMo d¡̀ {º$H$ d¡Ú{H$` IMm©Mr ^anmB© H 20,000 _mbH$mZo {Xbr. Ë`m§Zr ImOJr
XdmImÝ`mV BbmO KoVbm AgyZ Vmo XdmImZm _mbH$mMm Zmhr.

viii) Vo _mÝ`Vmàmá ̂ {dî` {Zdm©h {ZYrV H 2,000 X._. ̂ aVmV Am{U BVH$sM aŠH$_ _mbH$hr
^aVmo.

Ë`m§À`m ^{dî` {Zdm©h {ZYr ImË`mda 12% Xamà_mUo H 5,000 ì`mO O_m Pmbo Amho.

ix) ì`dgm`mnmgyZMo CËnÞ H 1,50,000 Amho.

x) emgH$s` à{V ŷVrdarb ì`mO H 3,000

xi) ~±H$ R>odrdarb ì`mO H 3,000

xii) amï´>r` ~mb{ZYrg XoUJr H 2,500

xiii) emgZmÀ`m Hw§$Qw>§~ H$ë`mU `moOZog XoUJr H 2,000

xiv) Ë`mZr 2006 gmbr ñQ>oQ> ~±H$ Am°\$ B§{S>`mÀ`m 5 dfu` _wXV R>odr_Ü ò H 60,000 aŠH$_
Jw§V{dbr.

xv) ì`dgm` H$a H 2,500

lr A{Zb eoiHo$ ̀ m§Mo H$a{ZYm©aH$ df© 2016-17 gmR>rMo EHy$U H$anmÌ CËnÞ d H$aXò Vm
H$mT>>m.
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1) All questions are compulsory.
2) Figures to the right indicate full marks.
3) Neat diagrams must be drawn wherever necessary.
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1) All questions are compulsory.

2) Figures to the right indicate full marks.

3) Use of calculator is allowed.
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1) All questions are compulsory.

2) Figures to the right indicate full marks.

3) Use of statistical tables and calculator is allowed.
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1) All questions are compulsory.
2) Figures to the right indicate full marks.
3) Neat diagrams must be drawn wherever necessary.
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