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Q1) Define the term 'Management Accounting'. Explain its role in the success of
any large scale organization.

OR

The following are the Balance Sheets of EMCOM Limited, Pune, prepared as
on 31st March 2016 and 31st March 2017:

 Liabilities 31-03-16 31-03-17 Assets 31-03-16 31-03-17

 Share Capital 10,00,000 12,00,000 Plant 6,00,000 6,00,000

 General Reserve 2,30,000 2,50,000 Land 8,00,000 7,80,000

 Profit & Loss A/C 1,70,000 1,96,000 Furniture 2,00,000 2,30,000

 Mortgaged Loan 1,50,000     --- Sundry Debtors 1,73,000 1,80,000

 14% Debentures 3,50,000 2,50,000 Bills Receivables 49,000 60,000

 Sundry Creditors 1,63,000 1,58,000 Stock 1,58,000 1,58,000

 Bills Payables 83,000 73,000 Cash & Bank 1,80,000 1,62,000

 Provision for Tax 54,000 73,000 Preliminary Exp. 40,000 30,000

Total 22,00,000 22,00,000 Total 22,00,000 22,00,000

You are required to prepare the Fund flow statement with necessary working
notes after considering the following information:

SEAT No. :
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i Dividend was distributed on the shares @ 10%

i

Plant and Furniture was depreciated by 10% and Land and Building was
depreciated by 2.5%.

i

The 15% Debentures are redeemed by purchasing in the open market at
Rs.94/- per debenture.

i

During the year Rs. 40,000 are paid by way of taxes.

i

During the year a machine having book value Rs.60,000/- was sold at
Rs. 45,000/-.

i

Shares were issued at 5% discount which was written off through the
General Reserve Account.

Q2) From the different ratios given below complete the Balance Sheet with as
many details as possible:

iSales to total assets 3i

Sales to fixed assets 5

i

Current Assets are 

2
3

rd of the fixed assets

i

Inventory Turnover Ratio 20

i

Debtors Turnover Ratio 15

i

Total assets to Net-worth 4

i

Debt Equity Ratio 2

i

Sales during the year are Rs.60,00,000/-.

i

Gross Profit ratio is- 25%
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OR

Mr. WISER has furnished you the following estimated information for the
next financial year during which he has intended to produce 90,000 units:

i

Sales price of the product shall be Rs. 80 by fetching 25% profit on
sales.

i

The cost consists of : Raw  Material -Rs.30/-, Labour Cost Rs.20/- and
Overheads Rs.10/-

i

60% of the overheads consists of depreciation on fixed assets. The
remaining overheads are paid two weeks in arrears.

i

Average stock of raw material must be equal to the 3 weeks requirement
and that of finished goods must be equal to the half of the sales of the
next month.

i

The work in Progress will remain in stock for two weeks for which
labour cost and overheads should be considered at 40% and 60%
completion stage respectively.

i

10% of the Purchases are made on cash basis while the remaining with
one month credit.

i
20% of the sales are made on advance payment of one month while the
remaining are made with forty five days credit period.

i

Wages are paid on every 10th day of the next month.

i

Add 10% of your computation for contingencies.

Q3) Mr. LTCAP wants to purchase a machine for its new factory for which two
alternative machines are available, the details, of the same are as follows:

Particulars Machine 'A' Machine 'B'

Cost 6,00,000 6,00,000

Life 5 years 5 years

Scrap value 20% 20%

Cash inflows during the life of the assets are as follows:
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First year 50,000 2,50,000

Second year 1,00,000 2,00,000

Third year 1,50,000 1,50,000

Fourth year 2,00,000 1,00,000

Fifth year 2,50,000 50,000

The cost of capital is 10% at which the present value factor is as follows:

First year-0.909, Second year-0.826,

Third year-0.751, Fourth year-0.682, Fifth year-0.621

You are required to advise the management as to which  machine should be
purchased on the basis of the following methods of appraisal:

a) Pay-back period,

b) Return on Investment

c) Net present value, and

d) Profitability Index

OR

The following particulars in respect of product  EX and DX are obtained
from  the cost records of Margicost Limited, Pune,

Particulars Product 'EX' [Rs.]Product 'DX'[Rs.]

Selling price 150 200

Material cost @ Rs.15/-per unit 60 45

Labour cost @ Rs.10/-per hour 30 50

Variable Overheads 20 55

Total fixed cost is Rs.25,000/-.

You are required to advise the management as to which product is better in
the following different situations:
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i

If the total sales in units is the key factor.

i

If the total sales in value is the key factor.

i

If the raw material is in short supply.

i

If the availability of the labour hours is restricted.

i

If the raw material available is 2000 kg and maximum possible sale of
each product is only 500 units then what should be the most beneficial
sales mix.

Q4) Define the terms 'Standard Cost' and 'Standard Costing'. Explain how variance
analysis helps in controlling cost of production.

OR

Mr. EMCOM has provided you the following estimates related to the period
from June 2017 to September 2017:

 Months Sales Purchases Wages Factory Exp. Other Exp.

 April 4,50,000 2,80,000 40,000 30,000 21,000

 May 5,00,000 3,00,000 50,000 24,000 24,000

 June 5,60,000 3,50,000 60,000 33,000 27,000

 July 5,00,000 3,20,000 50,000 27,000 30,000

 August 4,60,000 2,60,000 40,000 36,000 24,000

 September 4,20,000 2,30,000 30,000 18,000 21,000

 October 5,00,000 3,50,000 40,000 24,000 18,000

Additional Information:

i

20% of the sales are on cash basis. 40% of the credit sales are recovered
in the next month while the remaining two months after.

i

20% of the purchases are made by making an advance payment of one
month, 10% of the purchases are on cash basis while the remaining
purchases are made on the credit period of one month.

i

Wages are paid on every 7th day of the next month.
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i

Factory and Other expenses are fixed to the extent 80% and 60%
respectively which are paid in the same month.

i

Variable overheads are paid one month in arrear.

i

Advance Income-tax Rs.45,000/- is to be deposited in the month of
July.

i

Interest on 15,000, 14% convertible debentures of Rs.10/- each, issued
2 years back at 20% premium is due on 1st January and 1st July every
year.

i

Balance as on 1st June 2017-Rs.1,00,000/-.

You are required to prepare Cash Budget of Mr. EMCOM for the period from
June 2017 to September 2017:

OR

What do you mean by Budget and Budgetary control? Explain the various
types of budgets.

Q5) Write notes on any two of the following:i
Tools and techniques of Management Accounting

i

Distinction between cash flow statement and fund flow statement

i

Application of marginal costing in managerial decision making

i

Methods of appraisal of capital expenditure

OR
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Q1) Define the concept of 'Strategic Management'. Explain the nature and scope
of strategic management. [20]

OR

a) Define 'Vision'. Explain the advantages of vision. [10]

b) Explain the concept of SWOT analysis. [10]

Q2) What is strategic planning? Explain advantages and limitations of strategic
planning. [20]

OR

What is strategy implementation? Explain key issues in the strategy
implementation. [20]

Q3) What is marketing strategy? Explain the nature and significance of marketing
strategy. [20]

OR

What is research and development strategy? Explain Need and formulation of
research and development strategy in organisation. [20]

Q4) What is 'Financial Strategy'? Explain objects and Need of Financial strategy.
[20]

OR

What is 'Human Resource strategy'? Explain need and formulation of Human
Resource Strategy. [20]

P.T.O.

SEAT No. :
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Q5) Write short notes (any four) [20]

a) Core Competencies

b) Management Ethics

c) Six Sigma

d) Financial Decisions

e) Logestic Strategy

f) Need of Production Strategy
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àíZ 1) "ì¶yhaMZmË‘H$ ì¶dñWmnZ' ¶m g§H$ënZoMr ì¶m»¶m Úm. ì¶yhaMZmË‘H$ ì¶dñWmnZmMo
ñdê$n d ì¶mßVr ñnï> H$am. [20]

qH$dm

A) Ñï>r åhUOo H$m¶? VgoM Ñï>rMo ’$m¶Xo ñnï> H$am. [10]

~) "ñdm°Q>' {díbofU g§H$ënZm ñnï> H$am. [10]

àíZ 2)  )  )  )  )   ì¶yhaMZmË‘H$ {Z¶moOZ åhUOo H$m¶? ì¶yhaMZmË‘H$ {Z¶moOZmMo ’$m¶Xo Am{U ‘¶m©Xm ñnï>
H$am. [20]

qH$dm

ì¶yhaMZm A‘b~OmdUr åhUOo H$m¶? ì¶yhaMZm A‘b~OmdUrVrb ‘w»¶ àíZmMo
ñnï>rH$aU H$am. [20]

àíZ 3))))) {dnUZ ì¶yhaMZm åhUOo H$m¶? {dnUZ "ì¶yhaMZoMo ñdê$n d ‘hËd' ñnï> H$am. [20]

qH$dm

g§emoYZ d {dH$mg ì¶yhaMZm åhUOo H$m¶? ì¶dgm¶ g§ñWo‘Ü¶o g§emoYZ d {dH$mg
ì¶yhaMZoMo ‘hËd d gyÌrH$aU ñnï> H$am. [20]

-3-



[5259] - Ext.-702 -4-

àíZ 4)  )  )  )  )   {d{ËV¶ ì¶yhaMZm åhUOo H$m¶? {dÎmr¶ ì¶yhaMZoMo CÔooe d JaO ñnï> H$am. [20]

qH$dm

‘mZdr g§gmYZ ì¶yhaMZm åhUOo H$m¶? ‘mZdr g§gmYZ ì¶yhaMZoMr JaO d gyÌrH$aU
ñnï> H$am. [20]

àíZ 5))))) {Q>nm {bhm (H$moUË¶mhr Mma) [20]

A) ‘w»¶ j‘Vm

~) ì¶dñWmnZ {ZVr‘yë¶o

H$) {g³g {gJ‘m (Six sigma)

S>) {dÎmr¶ {ZU©¶

B) ì¶yhemñÌr¶ ì¶yhaMZm

’$) CËnmXZ ì¶yhaMZoMr JaO
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Q1) Explain need and significance of Industrial economics. [20]

OR

Criticize Alfred Weber's theory of Industrial location.

Q2) Explain measures adopted by the Indian Government to improve Industrial
efficiency. [20]

OR

Write factors influencing industrial productivity.

Q3) State causes of Industrial imbalance and discuss measures adopted by the
Indian Government to reduce Industrial imbalance. [20]

OR

Explain role and problems of small enterprises.

Q4) Criticize August Losch's theory of Industrial location. [20]

OR

Explain measurement and factors affecting Industrial efficiency.

P.T.O.

SEAT No. :
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Q5) Write short notes on (any two) [20]

a) Nature of Industrial economics

b) Industrial productivity

c) Disinvestment policy of India

d) Regional Industrial imbalance-special focus on Maharashtra
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(_amR>r ê$nm§Va)
doi : 3 Vmg     ] [ EHy$U JwU : 100

gyMZm: 1) gd© àíZ gmoS>{dUo Amdí¶H$ Amho.
2) COdrH$S>rb A§H$ nyU© JwU Xe©{dVmV.
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àíZ 1) Am¡Úmo{JH$ AW©emómMr JaO Am{U ‘hËd ñnï> H$am. [20]

qH$dm

Amë’o«$S> do~aÀ¶m Am¡Úmo{JH$ ñWmZ {ZíMrVr {gX²YmÝVmMo {Q>H$mË‘H$ n[ajU H$am.

àíZ 2))))) Am¡Úmo{JH$ H$m¶©j‘Vm gwYmaÊ¶mgmR>r ^maV gaH$maZo Ho$bobo Cnm¶ ñnï> H$am. [20]

qH$dm

Am¡Úmo{JH$ CËnmXH$Voda n[aUm‘ H$aUmao KQ>H$ {bhm.

àíZ 3))))) Am¡Úmo{JH$ Ag‘VmobmMr H$maUo gm§JyZ Am¡Úmo{JH$ Ag‘Vmob H$‘r H$aÊ¶mgmR>r ^maV
gaH$maZo Ho$boë¶m Cnm¶m§Mr MMm©> H$am. [20]

qH$dm

bKy CnH«$‘mMr ŷ{‘H$m Am{U g‘ñ¶m ñnï> H$am.

àíZ 4))))) Am°JñQ> bm¡í¶À¶m Am¡Úmo{JH$ ñWmZ {ZíMrVr {gX²YmÝVmMo {Q>H$mË‘H$ n[ajU H$am.[20]

qH$dm

Am¡Úmo{JH$ H$m¶©j‘VoMr ‘mnZo Am{U Am¡Úmo{JH$ H$m¶©j‘Voda n[aUm‘ H$aUmao KQ>H$ ñnï>
H$am.

-3-
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àíZ 5))))) {Q>nm {bhm (H$moUË¶mhr XmoZ) [20]

A) Am¡Úmo{JH$ AW©emñÌmMo ñdê$n

~) Am¡Úmo{JH$ CËnmXH$Vm

H$) ^maVmMo {ZJªwVdUyH$ YmoaU

S>) àmXo{eH$ Am¡Úmo{JH$ Ag‘Vmob-‘hmamï´>mÀ¶m g§X^m©V
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Q1) Write short notes on (any 3) [15]

a) GAAP

b) Valuation of Goodwill

c) Operating Lease

d) IFRS

e) Discounted Cash Flow method of valuation of shares

Q2) From the following information Prepare a consolidated Balance sheet of X
Ltd. and its subsidiary Y Ltd. as on 31 March 2015. [20]

Balance sheet of X Ltd. and its Subsidiary Y Ltd. as on 31 March 2015

Liabilities      X Ltd.      Y Ltd.      Assets          X Ltd.     Y Ltd.

              Amt.(Rs.)  Amt.(Rs.) Amt .(Rs.)  Amt.(Rs.)

Equity share capital 90,000 50,000 Fixed Assets 50,000 81,000

(Rs 10 per share) Investment in Y Ltd.

6 % Preference share capital 40,000 4,000 Equity shares 44,000

(Rs 100 per share) 1,000 Preference shares 12,000

Profit and loss account 25,000 28,000 200 Debentures 21,000

General reserve 10,000 1,000 Stock 10,000 10,000

6 % Debenture 50,000 50,000 Other current assets 38,000 78,000

(Rs 100 per debenture)

1,75,000 1,69,000 1,75,000 1,69,000

SEAT No. :

P.T.O.
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a) X Ltd. acquired the shares in Y Ltd. on 1 April 2014.

b) Credit Balance on Profit and Loss Account of Y Ltd. on 1 April 2014,
was Rs 8,000 out of which Y Ltd. declared and paid dividend at 8% to
the equity shareholders.

c) Current year’s Preference dividend is still unpaid

d) Out of the dividend paid by Y Ltd., the amount received by X Ltd. is
credited to its profit and loss account

e) Stock of X Ltd. includes goods purchased from Y Ltd. of Rs. 3,600.
Y Ltd. sold the goods at a loss of 10 % on Cost.

f) Interest on debentures of  Y Ltd. is outstanding for six months. No
entries had been passed.

OR

Q2) a) T Ltd. was placed in voluntary liquidation on 31.12.2015, when its Balance
Sheet was as follows: [10]

Balance Sheet as on 31.12.2015

 Liabilities  Amt.(Rs.) Assets Amt.(Rs.)

50,000 Equity share capital 4,75,000 Freehold Property 5,80,000

(Rs.) 10 per share fully paid Plant and Machinery 2,89,000

Less: calls in arrears of  Rs.25,000) Motor Vehicles 57,500

6,000, 5 % Cumulative Preference 6,00,000 Stock 1,86,000

Shares Rs.100 per share  fully paid Debetors 74,000

Share premium Account 50,000 Profit & Loss  Account 2,14,000

5 % Debentures Account 1,00,000

Interest on Debentures 2,500

Bank Overdraft 58,000

Creditors 1,15,000

14,00,500 14,00,500

The Preference dividend is in arrears from 2013 onwards.
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The Company's Articles provides that, on liquidation, out of the surplus assets
remaining after payment of liquidation cost and outside liabilities, there shall
be paid, firstly, all arrears of preference dividend, secondly, the amount paid
up on preference share together with a premium thereon of Rs.10 per share,
thirdly, any balance then remaining shall be paid to the equity shareholders.
The bank overdraft was guaranteed by the Directors, who were called upon
by the bank to discharge their liability under the guarantee. The Directors paid
the amount to the bank.
The Liquidator realized the assets as follows:

   Amt. (Rs.)
Freehold Property 7,00,000
Plant and Machinery 2,40,000
Motor Vehicles 59,000
Stock 1,50,000
Debtors 60,000
Calls in arrears 25,000
Creditors were paid less discount of 5 %. The debentures and accrued interest
were repaid on 31 March 2016.
Liquidation cost were Rs.3,820 and the liquidator’s remuneration was 2% on
the amounts realized.
Prepare the Liquidator’s Statement of Account.

Q2) b) Determine the intrinsic value of each equity share on the basis of the
following Balance Sheet of XYZ Ltd. and the information supplied:[10]

Balance Sheet
Liabilities              Amt.(Rs.)      Assets           Amt.(Rs.)

Share Capital Goodwill 10,000
7,000 6% Cumulative Pref. Shares 70,000 Fixed Assets 2,50,000
of Rs. 10 each Investments 52,000
 10,000 Equity Shares of Rs.10 each 1,00,000 (Including P.F. and investment in)
 Reserve & Surplus partly paid shares
 Capital reserve 50,000 Current Assets
 Share Premium 10,000 Stock in trade 45,000
 Profit and Loss A/c 1,27,500 Sundry Debtors
 5 % Debenture secured by a floating 30,000 Goodwill 35,000

 charge on stock in trade Doubtful 10,000

 Sundry creditors 55,000 Cash at bank 45,500

 Provision for Income Tax 21,500 Preliminary expenses 12,000

Deferred Revenue Expenditure 4,500

4,64,000 4,64,000
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Note on the accounts :

i) Preference dividends are in arrears for the last three years.

ii) Contingent Liability

1) Uncalled Liability on partly paid shares Rs. 5,000

2) A Bill of Exchange discounted Rs. 2,500

iii) Out of the doubtful debts, 50% may be regarded as recoverable.
Market value of the stock in trade is Rs. 47,100.

Q3) A Mumbai merchant opens a new branch in Delhi, which trades independently
of the head office. The transactions of the Branch for the year ended 31 .03.2015
are as under : [15]

Particulars      Amt.(Rs.)    Amt.(Rs.)

Goods supplied by Head Office 20,000

Purchases from outsider

Credit 15,500

Cash 3,000 18,500

Sales

Credit 25,000

Cash 4,600 29,600

Cash received from customer 30,400

Cash paid to creditors 14,200

Expenses paid by Branch 8,950

Furniture purchased by Branch on credit 3,500

Cash received from H.O. initially 4,000

Remittance to H.O. 11,000

Prepare the Branch Trading and Profit and Loss Account and the Branch
Account in the Head Office (H.O.) books after incorporation of the Branch
Trail Balance, taking the following into consideration.

a) The accounts of Branch Fixed Assets are maintained in H.O. books.

b) Write off depreciation on Furniture at 5% p.a.

c) A remittance of Rs.2,000 from the Branch to the H.O. is in transit

d) The Branch closing stock is valued at Rs.12,000
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Q4) Write short notes (Any three) : [15]
a) Incomes Exempted from Tax
b) Set off and Carry Forward of Losses
c) Income Tax Return
d) Income from other sources

Q5) During the previous year 2016-l7 Mr. X (Age: 45 Year) is employed by a
pharmaceutical company situated at Kanpur. He gets the following benefits
from his employer: [15]

Basic Salary 34,000 pm
Dearness Allowance 30% of Basic (40% forming a part of retirement benefit)
Dearness Pay 5,000 pm ( not a part of retirement benefit)
Fixed Commission 4,000 pm ( not a part of retirement benefit)
Commission 5% of turnover (Monthly turnover Rs, 1,00,000)
House Rent Allowance 15,000 pm (Actual Rent Paid Rs. 17,000 pm)
Employers Contribution to P.F. 5,400 pm
Interest on P.F. 55,000 @11%

Free Health Club facility is provided by employer for which employer pays
Rs. 7,000 pm. Calculate Taxable Salary of Mr. X for the Assessment Year
2017-18

Q6) Mr. Omkar submits you following particulars : [20]
Basic Salary 2,88,600
Project Allowance 1,06,000
High Cost of Living Allowance 1,12,400
Commission (1% on turnover) 60,000
Gift by Employer of Home Appliances 13,400
House Rent Allowance (Rent Paid Rs. 90,000) 1,00,000
Pension from former employer 1,76,800
Royalty on books 12,000
Interest on Post Office Saving Banks 15,500
Profit from Business of Mushrooms 2,28,000
Income from House property 1,04,000
Insurance Premium on life insurance 1,24,000
Capita1 Gain from sale of Land 1,40,000
Tuition fees paid for son 45,000
Medical Insurance premium 16,500
Agricultural Income Received 1,50,000
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Car of 1800 CC with driver provided for personal and official use the expenses
are paid by employer.
Calculate the tax Liability of Mr. Omkar for the assessment year 2017-18

OR
a) Mr. Gajanan has 2 residential houses as per following details: [10]

Particulars House 1 House 2
Municipal Valuation 2,00,000 2,60,000
Fare Rent 1,60,000 2,50,000
Actual Rent Received Self-Occupied 3,00,000
Municipal Taxes 6,000 10,000
Gardening Expenses 5,000 4,500
Electricity Expenses 4,000 2,500
Interest on Housing Loan 1,10,000 1,40,000
Calculate his income from house property for the assessment year 2017-18

b) Mr. Ashok Purchased house property for Rs. 76,000 on June 30, 1967.
The following expenses are incurred by him for making addition/alternation
to the house property : [10]
i) Cost of construction of first floor in 1975-76 Rs. 1,10,000
ii) Cost of Construction of second floor in 1983-84 Rs. 3,40,000
iii) Alternation/reconstruction of property in 1992-93 Rs. 2,90,000

Fair market value of the property on April 1, 1981 is Rs. 4,50,000. The
house property is sold by X on June 15, 2016 for 99,50,000 (Expenses
incurred on transfer: Rs. 10,000)

Cost Inflation Index for Previous Year 1983-84 was 116, 1992-93 was
223 and 2016-17 was 1125.

Calculate the Capital Gain of Mr. Ashok.
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Q1) Define 'Information System' Explain the basic component of Information
System. [20]

OR

Define 'E-Commerce'. Explain the drivers of E-Commerce.

Q2) Define 'Internet'. Explain the components of Internet. [20]

OR

Explain the purchase procedure with reference to E-Commerce.

Q3) Explain the commercial and cultural dimension of Intellectual property rights.
[20]

OR

Explain the functions and powers of controller of patents.

Q4) Explain the types of Trade marks. [20]

OR

Explain in detail the provisions of Biodiversity Act, 2002.

P.T.O.

SEAT No. :
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Q5) Write short notes (any two) [20]

a) Supply chain management

b) B2B and B2C

c) Intellectual property rights

d) Appellate Board
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(_amR>r ê$nm§Va)
doi : 3 Vmg     ] [ EHy$U JwU : 100

gyMZm: 1) gd© àíZ gmoS>{dUo Amdí¶H$ Amho.
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àíZ 1) "‘mhrVr nÕVr' ì¶m»¶m Úm. ‘mhrVr nÕVrMo ‘wb ŷV KQ>H$ ñnï> H$am. [20]

qH$dm

"B-H$m‘g©' ì¶m»¶m Úm. B H$m‘g©À¶m loUr ñnï> H$am.

àíZ 2))))) B§Q>aZoQ>Mr ì¶m»¶m Úm. B§Q>aZoQ>Mo KQ>H$ ñnï> H$am. [20]

qH$dm

B-H$m‘g©À¶m g§X^m©V IaoXrMr H$m¶© nÕVr ñnï> H$am.

àíZ 3))))) ~m¡[ÕH$ g§nXm A{YH$ma§Mo ì¶mnmar Am{U gm§ñH¥${VH$ Am¶m‘ ñnï> H$am. [20]

qH$dm

noQ>|Q> {Z¶m‘H$mMo H$m¶© Am{U A{YH$ma ñnï> H$am.

àíZ 4))))) ì¶mnma {MÝhmMo àH$ma ñnï> H$am. [20]

qH$dm

O¡d{d{dYVm H$m¶Xm 2002 À¶m VaVwXr g{dñVa gm§Jm.
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àíZ 5))))) {Q>nm {bhm (H$moUË¶mhr XmoZ) [20]

A) {dVaU gmIir ì¶dñWmnZ

~) ~r 2 ~r Am{U ~r 2 gr

H$) ~m¡[ÕH$ g§nXm Am{YH$ma

S>) A{n{bEQ> ~moS>©
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